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Investments made with the intention to generate positive, measurable
social and environmental impact alongside a financial return.

What is impact investing? GIIN
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https://thegiin.org/assets/GIIN_2019%20Annual%20Impact%20Investor%20Survey_ExecSumm_webfile.pdf

—wFHEHRTIE?

o TZNI—LEFUERTIRERDUREERSIL. TIMX—,TYMRD
RE RWTLEEHR, PEVCEGZ- TS,
o 1HHEYDEHELEL, LHHANTRELIRELY,

Percent of respondents with any allocation through AUM
each asset class excluding outliers
2
3200
] i
— 150
b
- Deposits & cash I o 10.0
equivalents >
H =
instrument 46 5 0
70% 60% 50% 40% 30% 20% 10% 0% 0 10,000 20,000 30,000 40,000 t ’
Percent of respondents allocating AUM through each asset class Asset allocations (USD millions) L
Note: Left side— n=289; AUM = USD 221 billion. 00
; e i _ e L . ; ; i . — — _
Right side - n =289; AUM = USD 221 billion. ‘Other’ includes guarantees, mezzanine financing, and social outcomes 774/\_',7‘\/}\ J:i%ffs_ﬁ 77,(/\_}‘17,(7_{ J;i,;.*;k_?c 5

contracts.



https://thegiin.org/assets/GIIN_2019%20Annual%20Impact%20Investor%20Survey_ExecSumm_webfile.pdf
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Findlay, S., & Moran, M. (2018) “Purpose-washing of impact investing funds: motivations, occurrence and prevention,” Social Responsibility Journal
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https://www.unpri.org/sustainability-issues/sustainable-development-goals
https://www.unpri.org/sustainability-issues/sustainable-development-goals
https://www.unepfi.org/wordpress/wp-content/uploads/2018/09/POSITIVE-IMPACT-PRINCIPLES-JAPANESE-WEB.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2018/09/POSITIVE-IMPACT-PRINCIPLES-JAPANESE-WEB.pdf
https://www.impactprinciples.org/
https://www.impactprinciples.org/
https://www.sasb.org/blog/gri-and-sasb-announce-collaboration-sustainability-reporting/
https://www.sasb.org/blog/gri-and-sasb-announce-collaboration-sustainability-reporting/
https://www.sasb.org/blog/gri-and-sasb-announce-collaboration-sustainability-reporting/
https://www.sasb.org/blog/gri-and-sasb-announce-collaboration-sustainability-reporting/
https://www.hbs.edu/impact-weighted-accounts/Pages/default.aspx
https://www.hbs.edu/impact-weighted-accounts/Pages/default.aspx
https://www.sasb.org/blog/gri-and-sasb-announce-collaboration-sustainability-reporting/
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https://impactmanagementproject.com/impact-management/impact-management-norms/
https://impactmanagementproject.com/impact-management/impact-management-norms/
https://impactmanagementproject.com/impact-management/impact-management-norms/
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https://live-impact-principles.pantheonsite.io/sites/default/files/2019-06/Impact%20Investing_Principles_FINAL_4-25-19_footnote%20change_web.pdf
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https://impactmanagementproject.com/impact-management/impact-management-norms/
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IRIS Catalog of Metrics

IRIS metrics are designed to measure the social, environmental and financial performance of an investment.

To use IRIS metrics—and the resulting data—as part of the investment management process, IRIS metrics should be
used and analyzed in generally accepted sets and according to well-defined objectives. To access generally accepted
Core Metrics Sets by Theme or Sustainable Development Goal (SDG), set up a profile.

Search metrics & Alphabetical 15
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https://iris.thegiin.org/standards/
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Figure 38: Changes in IMM practice and demand compared to when impact investors first started making investments
Number of respondents shown beside each bar; optional question. n=

- Percent of respondents
measurement and management practice.

There is greater demand externally from %
clients to make impact investments.

My organization is more aligned with global 0% B m

‘ My organization has increased the rigor of its impact

development agendas.

We more often publicly report on the impact of

our impact investments. 10% 1% m
Our investment committee more often considers potential 5% N % 0%

impact performance prior to proceeding with a deal.

There is greater demand internally from employees
or board members to make impact investments.

Our impact performance is now independently verified. il

We more often compare our impact performance
with peers. 20% 3% 267
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https://thegiin.org/assets/GIIN%20Annual%20Impact%20Investor%20Survey%202020.pdf
https://thegiin.org/research/publication/impinv-survey-2020

Aol

=151 Nuveen

o EXRAFHHBERKREEEDEEEMEM Nuveen EREERS 110kM) (&, 30FELL LA/ Ok
REICIRYBATNS, RHEDA/AIMREIL, REDIAZ2 = T(FHEILIBFY. RED A/
BEICRLEREEHREEILS5371 BAFL(PENZRLRELVNZEZ S,

o BWEBHERUT—T:ODYYETIL,SDGsEER,

REMERL T EEBEE. ERMBE. T4 F—0 DOBEL

o RETOERAR—IIHVAIR—Tr—IF BETER—FTHUFLANTA/ Y ERE
BEL. YRTFHEVTEMF—LAHEER,

gty

o WERIZKBAVNIMOEB : RHEREIREL.EDRRADAY—ILEXE
ARSOF¥) Y5 o AN IMP®S5 dimensions THHTZEITLN. 412/ MEBIZIX. IRIS+FER,
o ESGEDIEH: RATAT AV N\IrDHITIZIE, ESGYRHZEEVNVHT ZETHE,

TRy o HFHEBLTEAHINST VNI ICRUTIMNLEFHRE,
- o HFELIYTE-TWABEIZIX, BEARMLETILaVERET,
o IJTUYNDEZRA REXADEHHLTWSBA VIV ETEEEHEIEAF—LIZIEOTULVE
LiR—F42 - WD T - $II B
I5I9k Bl R - verification: —E DX ETOEAMNIFCOT) LT ILIZEE LTS H ., Tideline
AdvisorshiverificationZ i, ZDABMNEHREIN TS,

Nuveen- Operating Principles for Impact Managementd Y Z#& iR 14



https://www.nippon-foundation.or.jp/app/uploads/2019/01/gra_pro_soc_gui_03.pdf
https://documents.nuveen.com/Documents/Nuveen/Default.aspx?uniqueId=D41DE448-FA00-4682-BE45-7FE6CBF1524A
https://documents.nuveen.com/Documents/Nuveen/Default.aspx?uniqueId=D41DE448-FA00-4682-BE45-7FE6CBF1524A

Aol

=151 LGT LightStone

o UETULABAVIZEAMEEBL, LT IL—T DA \IMNEEEZEMET S VCT—L,
o AUNINMEREBEALZBARILT2IHDEBEEEXET,

Lol

ANSOF )T

a== D2/

LiR—T425 -
Ik

BREBRRVT—V:T70/00—FMOR7r—5TViEatt~HE
BEREDBH ANLRTT . €RMEE. HROGYITSMF—0 YRATFIILEE. F.9D
MDSDGsDHIT—)L

BRERICEDIVINIMADER - HEMGNTH+—T UV RAEEBRUVOF R, REAMGRRIC
=79/ — HIEORFECAMDRENRFE. H/\F U XGIEDHEILERT

A IR : A D EFRRBINEZIZH LD ER BiFAo 1\ 2—2DERE
BB RVFHBICEALTERB DA/ O —T 1T EER.

ESGE M it : ESGEHi Z E e

FOBEHRESELEKPIUZDWT, AREBEUMERA—ZTKPINEHE,
MR H A RE Dy OB E R ED N FEFEN

ITOINDERT ZAZIT RSO Fv—, SBHEREH CH-> T BEEOEEHHA~D
FEE®EL,
7R - Verification: 1 (21 [BIIR— 74 A 2 KR TEHER S LR—T 124 ZEHE . Verification

(X, 2021 FP(ZFERT D RIAH
15



TLLIT7 9k tyiay

o HEBMUIAIM)XEFDHLOIZAKIE
o HIRZEEILTORE. AL THEWER&ZDERH

G

U TOHEMART+HEREDE




<&wm>
AVININREIZHITS
Bf 75T &
AN\ IDIRE(Z

lANE




CHLDHARTVIDMEZTHBNALET

Partners in the Impact Frontiers Collaboration
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Note: This paper draws on content from the article “How Investors Can Integrate Social Impact With
Financial Performance to Improve Both” published May 15, 2020 in Stanford Social Innovation Review.
We thank the editors of SSIR for permission to reproduce a portion of that content here.
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https://29kjwb3armds2g3gi4lq2sx1-wpengine.netdna-ssl.com/wp-content/uploads/Impact-Frontiers-Impact-Financial-Integration-A-Handbook-for-Investors.pdf
https://29kjwb3armds2g3gi4lq2sx1-wpengine.netdna-ssl.com/wp-content/uploads/Impact-Frontiers-Impact-Financial-Integration-A-Handbook-for-Investors.pdf
https://29kjwb3armds2g3gi4lq2sx1-wpengine.netdna-ssl.com/wp-content/uploads/Impact-Frontiers-Impact-Financial-Integration-A-Handbook-for-Investors.pdf
https://29kjwb3armds2g3gi4lq2sx1-wpengine.netdna-ssl.com/wp-content/uploads/Impact-Frontiers-Impact-Financial-Integration-A-Handbook-for-Investors.pdf
https://29kjwb3armds2g3gi4lq2sx1-wpengine.netdna-ssl.com/wp-content/uploads/Impact-Frontiers-Impact-Financial-Integration-A-Handbook-for-Investors.pdf

Impact Frontiers Collaboration& (&

o RERMLGAUNNIMEERIZHLDEFEY
o FYUBREHI)A—LZFERILIREFRMNOHESHIFI—2ERDIBLERE
T RATBRITFORER CTHEK,

Expected Market Impact . 7“ .
[Nuveen, Bridges Fund o Propel+> Ceniarth7s&

Management fo
rE

Grants

Expected Direct Impact

Across the Continuum of Financial Returns (Omidyar Network

o AUNIMRERIZBITA A N\IMHHFTEOMEICOLWTEREEIN. AN
AT SOTARPEFENRTVIDRT2020FE6 120K,

19


https://www.omidyar.com/sites/default/files/file_archive/Across%20the%20Returns%20Continuum.pdf
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