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ϱрОϼЕḼỘχⱢ ◕ τΣΪϥ ᵫꜘẉό χθ

ϛχϹϱЍрІ 

 

 ⱱ ᴦ σּזᵓχ  ψ⁯∑ τ Φσᴿ πΚϤʺϩΥ⁯πϜʺ ʺ←ᵲϒχ ᴂʺ ◓‰

ᴟ ᵓʾḕẽᴿזּʺ χ Υẍ τ‰ϘμοΜϥʻ 

 άϦϣχᴿ ᵔὨτψʺs ḼỘτϢϥˣṪ χם ϞРЅКІЯДиχ ᶗˢϱЛЦ˔Єдр Υx ᴦ

ὧπΚϤ1ʺάΞΰθם Ϟ ᶗτ︡Ϥ ϚḼỘʺ πϜּזᵓ ʾḕẽ ϱрОϼЕχ ϬРЅКІχ

ᶋτ ΠʺϱрОϼЕχ ρ ⱲτⱧỘ Ϭ ΫϥḼỘϬ◦כʾӾ ΰοΜΨάρψṹừχᴿ

πΚϥ2ʻ 

 ϱрОϼЕḼỘρψʺⱧỘ Ϭ ΜσΥϣʺ ᵺⱧỘχ ʾЂ˔РІϬ αοЪЅГϰУπ

ᴦ σּזᵓ ʾḕẽ ϱрОϼЕχ ϬӪ βϥḼỘπΚϤ3 ζ̋χТϮϱЗрІτψ σ︣ ΥΚ

ϥʻᵰ ⱢỲϬ ΰσΜϾ˔Іʺ ⱢχϙπⱧỘ Ϭ ΫϥϾ˔ІʺⱢ ◕ π ΰⱢỲ β

ϥϾ˔І ΥΚϥʻ 

 σΤπϜʺⱢ ◕ π ΰⱢỲ Ϭ“ΞϱрОϼЕḼỘτΣΜοψʺⱢ ◕ τϢϥ σḼỘ

ᴣ ᴣχϜρπʺⱢỲ χ ᴥʺ χΰ ʺὊְ ᵓזּʺχếᴟל χ ʺ Ԍʾ

ỘԌϒχϱрЈрГϰУχ τϢϥЯжиχΰ ϬםᾝπΦϥρΜμθЮзАЕΥΚϥʻζχθϛʺ

ϱрОϼЕḼỘΥ ΰⱱ σ Ϭ ΫϥάρψʺϱрОϼЕχ Υẍ τ βϥάρϬӪ

ΰʺζχὫᴮρΰοʺⱢ ◕ χ πּזᵓ χ Πϥּזᵓʾḕẽᴿ χᵔὨΥᴥ ήϦϥᴦ Ϭ

ϛοΜϥʻ 

 ζΰο ṜχϢΞσЮзАЕψʺⱢ ◕ χ ⱢᴪΥʺϱрОϼЕḼỘτΣΪϥⱧỘχᶎ Ϙπχԁ

χṍḧϞʺ ᶎם χзІϼϬ ϘΠθ π ṍχ ᴦ Ϭ ᶎτ ᴣΰʺ Ϭ αοḼ

Ộᴣ χΰ Ϭ ϧΞρβϥ ᶤϬᴮθβάρπắ πΦϥЮзАЕπΚϤʺⱢ ◕ ρΰοṍ ήϦ

ϥ ᶤ4Ϭᴮθβάρψ πΚϥʻ 

 

1 Ỳ ˢ2023ˮxϱрОϼЕ Ɫ τḩβϥᾁ ᵓ ⁮ ˯ 

2  ˮὊↄ∞ ְ֫ρᵠᶗχṁ  2023˯τΣΜοϜʺ θσ ▀Ộχ ρⱱ ᴦ σὊↄּזᵓϬםᾝβϥ πʺ

ᵓᴿזּ χᵔὨτ βϥḼỘϒχ ⱢϞNPO ϒχ◦כχᶈ Ϭ ϥάρΥ ρήϦοΜϥʻ 

3 GSG⁯ ⱡ ӦԌᵓˢ2022x/ˮ ϱрОϼЕḼỘχ ЀрЈФЕЧ˔О˔˯ 

4 Ỳ ˢ2023ˮxϱрОϼЕ Ɫτḩβϥṁ ◙ ˢӛˣ˯ˢẂ 1χ ⁮ τṜ∏ˣπψʺˮ Ὧ͐ʿ◕ Ϟ᾽ẁτ

ᴟϬϜθϣΰ ψᴥ ΰ ϥ ṛ Ϭ◦כβϥάρ ρ˯ΰοʺˮ Ɫ χḼỘʾⱧỘΥἇ σˮ ᵓʾḕẽזּ ῟ᴮ˯

ρˮ Ϭ˯׃ βϥϢΞʺ Ɫ χḼỘʾⱧỘτνΜοʺ◕ Ϟ᾽ẁτ ᴟϬϜθϣΰ ψᴥ ΰ ϥ ṛ Ϟ ӡ

Ϭᾋ ΰ◦כΰοΜΨάρ˯ΣϢόˮ Ɫ ḼỘ ρχ τνΜοϜʺḼỘ χ βϥ ṛ ʾ ∕ ϬԏΦ ΰʺ

◕ χᵫ ʾ ʾ◦ⱱχםᾝτνσΥϥϢΞם☼ΰοΜΨάρ˯ρ Ɫᴪχ ᶤϬṜ∏ΰοΜϥʻ 

https://www.fsa.go.jp/news/r4/singi/20230630_2.html
https://www.cao.go.jp/press/new_wave/20230626.html
https://www.siif.or.jp/wp-content/uploads/2022/07/concept-paper_final.pdf
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 άχϢΞτʺϱрОϼЕḼỘτΣΜοψ βϥЮзАЕΥΚϥԁ πʺ ῇχⱧỘ χӲⱱϒ

χӊ ʺḚ ЀІЕχ ᴥʺ ˑσᵫꜘṰ ρ χ ʺ Ɫᴪρχ ʺḼỘΥ Ξ Υ

θτ αϥʻ 

 Ɫ ◕ Ϭᶨ ΰʺḼỘᴣ χΰ Ϭ ϧΞρβϥϱрОϼЕḼỘτ χᴿ ρΰοӟᴞχ Υấ

ΫϣϦϥʻ 

 

 ̧ ϬὊϥρʺᶴ꜠χ χ ᴥρ ϘμοʺϢϤ σ◘ Ϟ Ϭⱱν Ɫᴪρ β

ϥάρτσϥʻ 

 ̧ ԁ χ ⱢᴪτΣΜοψʺϱрОϼЕḼỘΥ βϥϱрОϼЕϬ τ ᴣΰ Ɫ Ϟ

σ τᶨ βϥθϛχ♪ ϞБ˔иΥ ήϦννΚϥΥʺζχ ῟ τνΜοχ σ

ᾁ Ϟ τψϘι♩μοΜσΜʻ 

 ̧ ϱрОϼЕḼỘτΣΜοψʺ ᵫꜘχϹϱЍрІΥ Κϥ πʺςχϢΞσ Ϭᵫꜘβ

ϥάρΥ Ɫᴪρχὺ σ τὫόνΨχΤτνΜοʺᾁ βϥ Υ αοΜϥʻ 

 ̧ ήϣτʺάϦϘπχϱрОϼЕ ʾЫКЅЮрЕχṳ ψʺ ⱢᴪϬ τσήϦοΦθὊ

ӳΤϣḼỘΰΪχϹϱЍрІψᾢ πΚϤʺ ῇχФкЈІτΣΪϥϱрОϼЕḼỘχ

ὊְЫКЅЮрЕτּזᵓʾḕẽᴿ χᵔὨτϢϥϱрОϼЕ χḢ Ϭ ϙ₅ϚάρτνΜ

οχḼỘΰΪχϹϱЍрІψᶎ ήϦοΜσΜʻ 

 

 ϱрОϼЕḼỘΥ ⱲΣϢό ῇτ βϥάϦϣχᴿ ϬᵔὨβϥθϛτψʺ ⱢᴪϬψαϛ

ρβϥⱢ ◕ χḩἰּיρχḧτΣΪϥẶ ᵔϬ ΰʺὺ σ Ϭ βϹϱЍрІϬꜘβάρΥ

πΚϥʻ 

 άχϢΞσ ὂϬ Ϊʺ ϹϱЍрІψʺGSG⁯ ⱡ ӦԌᵓ︠℗ˮϱрОϼЕ IPOм˔ϺрϽϽ

и˔Ф˯τϢϤ⌠ ήϦθʻ м˔ϺрϽϽи˔ФψʺGSG⁯ ⱡ ӦԌᵓˮϱрОϼЕḼỘχ  

ЀрЈФЕЧ˔О˔˯Ϟʺּזᵓ ᶗ ∞ ˢSIIFˣˮ ϱрОϼЕIPOםᾝʾ ẉτΰΪθṁ ₰˯τ

Ϣϥᾁ Ϟ ₰Ϭ ρΰννʺⱧỘᵓּזʺ ʾ Ɫᴪʺ ὴᵓּזʺ יּ꜡ χήϣτῲΜḩ

ἰּי Υṳ Ϭ φʺ Ϭ◗ΰβϥϱрОϼЕḼỘϞ ⱢᴪϬψαϛρβϥⱢ ḩἰּיχἇ σ

ם τⱢβϥϢΞʺάϦϘπ︡ϤϘρϛθ―Π Ϭԁ   ΰσΥϣ ϬϘρϛθʻ 

 

 ϹϱЍрІψʺϱрОϼЕḼỘΥ χ ᵬΤϣʺ ϬὊοʺ ῇϜϱрОϼЕϬ ΰσ

Υϣⱱ σḼỘᴣ ΰ ϬםᾝπΦϥϢΞʺϱрОϼЕḼỘρ ⱢᴪϬψαϛρβϥⱢ ◕ χḩἰ

ʺρχḧτΣΜοיּ ᵫꜘ Ϭ αοẶ ᵔϬ ΰʺὺ σ Ϭ βάρϬ ρβϥʻ 

 ϹϱЍрІϬ αοʺẶ ᵔΥ ήϦʺὺ σ Υ φϣϦθὫᴮʺϱрОϼЕḼỘΥ

ⱢᴪΤϣϢϤ ήϦʺ σⱢỲϬᾦό₅ϚάρΥπΦʺ σϥϱрОϼЕχᶈ ρⱧỘ Υםᾝ

ήϦϥʻζχὫᴮʺⱢ ◕ ḩἰּיχϱрОϼЕ◗ΰ Ϝⱳ τ‰ϘϤʺⱢ ◕ χ πּזᵓʾḕẽᴿ

https://impactinvestment.jp/activities/impact-ipo.html
https://impactinvestment.jp/activities/impact-ipo.html
https://impactinvestment.jp/user/media/resources-pdf/concept-paper_final.pdf
https://impactinvestment.jp/user/media/resources-pdf/concept-paper_final.pdf
https://www.siif.or.jp/wp-content/uploads/2022/11/%E3%82%A4%E3%83%B3%E3%83%91%E3%82%AF%E3%83%88IPO%E5%AE%9F%E7%8F%BE%E3%83%BB%E6%99%AE%E5%8F%8A%E3%81%AB%E5%90%91%E3%81%91%E3%81%9F%E5%9F%BA%E7%A4%8E%E8%AA%BF%E6%9F%BB.pdf
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χᵔὨΥᴥ ήϦϥάρϬṍ ΰθΜʻ 

1x ϹϱЍрІχ  

 ̧ ϱрОϼЕḼỘψʺᵔὨτ︡Ϥ Ϛּזᵓʾḕẽᴿ χṛ χ ΦήϞʺⱧỘІГ˔ЅʺϘ

θ χ ϒχ◗ΰ χ τΣΜο₯ӰΥΚϥʻ χᴿ ꜡ρ τ ϣΰʺ

ϹϱЍрІψʺϱрОϼЕḼỘχ πϜӟᴞχ͏νχӪ ϬⱱνϱрОϼЕḼỘʺẉό

ⱢᴪϬψαϛρβϥⱢ ◕ χḩἰּיϬ ρΰοΜϥʻ 

 

 ̧ ϱрОϼЕḼỘ 

Â ϹϱЍрІψʺˮ ϱрОϼЕχ ˯̋ˮ χ׃ ˯̋ ẉόˮⱢ ◕ Ϭᶨ

ΰʺ Ɫᴪρχὺ σ Ϭ αθḼỘᴣ χⱱ σΰ ˯χ3ν οχӪ

ϬⱱκʺζϦϣχ ῟ᴮϬ ϤσΥϣⱱ σ ᾝϬם ϥϱрОϼЕḼ

Ộˢ ḼỘẉό ḼỘϬḯϚˣϬ ρβϥʻ 

Â ͏νχӪ χḩἰ τνΜοψʺῇ χˮЪЅГϰУʾТϰ˔ЖНАϼʾи˔

Ф˯Ϭ╥ ήϦθΜʻ 

 

ϱрОϼЕχ  

 ̧ ᵓʾḕẽᴿזּ χᵔὨτϢϥϱрОϼЕχ ΥʺⱧỘχ︠θϥ ρΰ

οʺЬАЄдрʾО˔ОІʾ ḏ τ ϛϣϦʺꜛּזχⱧỘχ ᶋρσμ

οΜϥʻ 

 ̧ ϱрОϼЕχ ϬὊְχӪ◘Ὠ τΣΪϥ σ◙ ρΰοӡ Ϊʺ

IMMs̞ˣχᵵ τṁξΦ ϬӪ βϥϱрОϼЕΥὓᵊςΣϤτ

ήϦοΜϥΤϬ ṍ τ ʺ ᴣΰʺζχὫᴮτṁξΦὊְⱢᾛ Ϟ

Ὂְ χ├ ρᾋ ΰϬ“Ξ Ϭ  βϥӪ ΥΚϥʻ 

ˢ̞ˣIMM (Impact Measurement & Management)ʺϱрОϼЕ ʾЫКЅЮрЕρ

ψʺⱧỘΥּזᵓ ᴿ χᵔὨτẉϖβ χϱрОϼЕϬ ʾ  τ ΰʺ

ὫᴮτṁξΜοⱧỘᵠ ϞӪ◘Ὠ Ϭ“ΞάρϬ αοʺ χϱрОϼЕχΰ ʺ χϱ

рОϼЕχ ᾚϬ ◙β ˑχФкЈІπΚϥΥ ά̋ϦϘπψṁ τ ⱢᴪΥϱрОϼ

Е ⱢϬם βϥ πρΜΞḢ Τϣᾁ ΥσήϦοΦθθϛ5ʺḼỘτΣΪϥὊְЫК

ЅЮрЕχΚϤ ρΰοᶎ ήϦθᵵ ψ ∕ΰσΜʻ 

 

5 ⁯ τΣΪϥ ⱢᴪΰΪϱрОϼЕ ʾЫКЅЮрЕˢIMMxχϹϱЖУАϼχ ρΰοʺGSG⁯ ⱡ

ӦԌᵓˢ2021ˮxϱрОϼЕ ⱢτΣΪϥϱрОϼЕ ʾЫКЅЮрЕם ϹϱЖУАϼ˯s ᶴ꜠

ẉό ᶴ꜠ϒχϱрОϼЕ ⱢτΣΪϥIMMxΥấΫϣϦϥʻ 

https://impactinvestment.jp/user/media/resources-pdf/Guidebook_for_Impact_Measurement_and_Management.pdf


 

 
JPN

6 

χ׃  

 ̧ ЬАЄдрʾО˔ОІʾ ḏ τ ϛθϱрОϼЕϬʺⱧỘᶨ Ϭ αο

πΦϥϢΞσРЅКІЯДиϬ  ΰʺϱрОϼЕρ χῨ׃ ḕτ

ϢμοὋ σⱧỘ Ϭ ϧΞρΰοΜϥˢσΣʺάάπχ χ׃

ρψ χᶎ׃ Υᾋ₅ϘϦοΜϥάρϬӪ βϥχπψσΨʺ ṍ♪

πχ χ׃ ΥὊְ ϞὊְὓᵊτ ϙ₅ϘϦοΜϥ ›Ϝʺ τ

ḯϚˣ̒  

 

Ɫ ◕ Ϭᶨ ΰʺ Ɫᴪρχὺ σ Ϭ αθḼỘᴣ χⱱ σΰ  

 ̧ Ϭ αοʺϱрОϼЕḼỘϒχ Ɫτ ớ σ ⱢᴪτᴥΠ σ

ⱢᴪΤϣχⱢỲ Ϭ♪ τ Ϧʺ Ɫᴪρχὺ σ Ϭ αοʺꜛ

χזּ βϥϱрОϼЕχᶈ ρⱱ σḼỘᴣ χΰ Ϭ ϧΞρΰο

Μϥʻ 

 

Â σΣʺ ṜψΚΨϘπϜ Ϭ ◙βʺϜΰΨψ ΰοΜϥϱрОϼЕḼỘϬ

ρΰθ―Π πΚϤʺ Ϭ ◙ήσΜϱрОϼЕḼỘτΣΜοψʺӰσϥ

Ὂְ Ϟ ΥΚϤ ϥʻ 

 

 ̧ Ɫ ◕ τΣΪϥ ⱢᴪϬψαϛρβϥḩἰּי 

Â ϹϱЍрІχ╥ Ϭ αοʺϱрОϼЕḼỘϒχ Ɫτ ớ σ Ɫᴪχϙσ

ϣγʺⱢ ◕ τΣΪϥ σ Ɫᴪʺ ὴᵓּזϞ ὴ︡ԏ ϬḯϚḩἰּי

ΥʺӪ βϥϱрОϼЕχ ρζχθϛχⱧỘְ֫ΥΜΤτḼỘᴣ τ ֳή

ϦϥΤσςτνΜο ớ τ ᵔʾ―╔ΰʺḼỘᴣ ΰ τΰΪθὺ Τν

σ Ϭ“ΞάρΥṍ ήϦϥʻ 

 

2x ϹϱЍрІχӡ Ϊ 

 ̧ ϹϱЍрІψʺϱрОϼЕḼỘΥ Τϣ ῇχԁ χᵃ τΣΜοʺˮ ЪЅГϰУʾ

Тϰ˔ЖНАϼʾи˔Фˢῇ ˣ˯ Ϭᴥ ήδϥθϛχ ├ Τϣ ᵫꜘ˗ Ϙπχ4

νχІГАФ6Ϭʺ ḼỘϞⱢ ◕ ḩἰּיΥ︡Ϥ ϙϬ ϛϥ∑τ╥ ΰΞϥϜχρΰο⌠

ΰοΜϥʻ ϹϱЍрІτṁξΨᵫꜘϬ“Ξ ›τψʺᵫꜘ τΣΜοζχ☿Ϭ Ṝ

βϥάρϬ βϥʻ τάΞΰθ4νχІГАФτνΜοὋ τ︡Ϥ ϙϬ“Ξᵃ π

 

6 5 πῇ βϥϢΞτʺάχ4νχІГАФψIMMχᵵ ϬḼỘχὊְЫКЅЮрЕτΣΜοʺςχϢΞ

τ Ποם ΰοΜΨχΥ ϘΰΜΤϬꜘΰθϜχπΚϥʻ 
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Ϭםᾝβϥ ›ϬˮϱрОϼЕIPO˯7ρ ΰʺ ϹϱЍрІτṁξΨˮϱрОϼЕ

IPO˯Ϭ“μθ ›τψʺᵫꜘ τΣΜοζχ☿Ϭ ṜβϥάρϬ βϥʻ 

 ̧ ψʺGSG⁯ ⱡ ӦԌᵓΥ︠℗βϥˮϱрОϼЕIPOм˔ϺрϽϽи˔Ф˯Υ├ ΰ

θϹϱЍрІπΚϤʺ Ὼ ψσΨʺІГАФ4τṜ∏βϥᵫꜘχ τνΜοϜʺ

ṛ ϬḯϚṌ χ ˑσṛ ʾᾖ ϞϹϱЍрІ Ϭ τʺάϦϬ βϥ πʺϱ

рОϼЕḼỘˮσϣπψ˯χ Ϭ ϘΠθ ϘΰΜ Ϭ ꜘβϥϜχπΚϥʻ 

 ̧ σΣʺ ϹϱЍрІψʺᾝⱲ πψלχ‰Μ︡Ϥ ϙⱧ ΥϢϤ Ψ ήϦϥάρΥḟ

ρΜΞ―ΠχϜρʺϱрОϼЕḼỘχ Ϟᶊ Ϊχθϛτ╥ βϥάρψ ΰοΜσ

Μʻ 

 

3x ϹϱЍрІχ₈ῇχ ᵫ 

 ̧ м˔ϺрϽϽи˔Фψʺ₈ῇʺḩἰ ρχ ὀϬ αοʺ ῲΜḩἰּיΤϣӪᾋϬ

μθ πʺάάτ ϹϱЍрІ ԁ Ϭ῝ᵫβϥʻζχ∑ʺ ϹϱЍрІϬ ᵬ τ β

ϥ ›χІГ˔Ѕ Ϊ ʺ м˔ϺрϽϽи˔Фᵓ›π▪μθ τνΜοϜӪᾋϬ ϥʻ

ζχῇʺϱрОϼЕḼỘϞⱢ ◕ ḩἰּיτϢϥ ϹϱЍрІχ╥ Ϭ ΰʺ σ︡Ϥ

ϙⱧ Ϟᶨ Тϰ˔ЖНАϼΥ ϙ Υμθ ᵬπʺήϣτ ϹϱЍрІϬᵠ βϥάρ

Ϭ ◙βʻ 

 

7 άϦϘπGSG⁯ ⱡ ӦԌᵓϞʺּזᵓ ᶗ ∞ ˢSIIFˣψʺϱрОϼЕḼỘΥ βϥ∑τ βϥ

ᴿ ϬᵔὨβϓΨʺ ₰ʾᾁ Ϭ ϛοΦθʻSIIFˮϱрОϼЕ IPOםᾝʾ ẉτΰΪθṁ ₰˯πψʺ

ˮϱрОϼЕIPO˯ϬӟᴞχϢΞτṜ∏ΰοΜθʻ 

ˮ ЪЅГϰУσϱрОϼЕχ ϬӪ ΰοΜϥḼỘΥʺϱрОϼЕχ ΣϢόζχЫКЅЮрЕ

ˢImpact Measurement & Management, IMMˣϬ τם☼ΰοΜϥάρϬꜘΰσΥϣʺIPOϬםᾝβϥ

άρʻήϣτʺ IPOτ∑ΰοʺϱ рОϼЕχ ẐρIMMϬὋ τם☼πΦϥϢΞʺ ᵺḼỘϬ︡Ϥ᷊

ΨІГϱϼШиЍ˔τ ΰο ϱ̋рОϼЕΣϢόIMMχ ệϬ ΰ ϱ̋рОϼЕ◗ΰχⱢỲ ằּיΤϣχ

ⱢỲ ϬϛίβάρπʺḼỘᴣ χΰ Ϭ ϥάρπΚϥʻ˯  

ϹϱЍрІΥꜘβˮϱрОϼЕIPO˯χ Ṱψʺ ṜχSIIFτϢϥ□ σ ṰϬἇ ᴟʾ  ΰθϜχ

ρβϥʻ ṜχˮϱрОϼЕIPO˯χSIIFτϢϥ□ σ Ṱψʺ Ⱳ τТ϶˔ϸІήϦοΜθʻζϦ

τ ΰʺ м˔ϺрϽϽи˔ФπψʺϱрОϼЕḼỘΥ ῇϜϱрОϼЕϬ ΰσΥϣⱱ σḼỘᴣ

ΰ ϬםᾝβϥρΜΞ χ ρ ϣΰ›ϩδϥρʺϚΰϧ Ⱳ χϙπψσΨ ΤϣῇχὋ

σ︡Ϥ ϙΥ πΚϥρṳ ήϦθʻϘθʺάϦϘπχ□ σ ṰτΣΜοψʺϱрОϼЕ◗ΰχ

ⱢᴪΤϣχⱢỲ τТ϶˔ϸІήϦοΜθΥʺ м˔ϺрϽϽи˔ФτΣΜοψʺ ◕ τΣΪϥ Ɫ

ᴪχ Ϭ― βϥρʺϚΰϧϱрОϼЕ◗ΰχ ⱢᴪτᾢϣσΜ◕ ḩἰּיτϢϥ ᵔϞ Ϭ βά

ρΥ πΚϥρṳ ήϦθʻӟ χṳ Ϭ ϘΠʺ ϹϱЍрІΥꜘβˮϱрОϼЕ IPO˯χ Ṱψʺά

ϦϘπχ□ σ ṰϬ  ΰθϜχπΚϥʻ 
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͍ˣˮ ḼỘᴣ ˯ 

 ̧ ϱрОϼЕḼỘτΣΜοψʺⱢ ◕ τΣΪϥ ᴣϬ‰ϛσΥϣʺζϦϬΜΤτꜛּזχ

βϥϱрОϼЕχᶈ τὌΫϣϦϥΤΥḟ ρσϥάρΤϣʺ ϹϱЍрІτΣΜοψʺˮ Ḽ

Ộᴣ ˯ϬӟᴞχϢΞτ Πϥάρρβϥʻ 

 

----- 

 ̧ ϹϱЍрІτΣΪϥˮḼỘᴣ ˯ρψʺⱢ ◕ Τϣ ᴣήϦϥᴣ πΚϥˮⱲᴣ

ᶛ˯s Market CapˣϬ◙βʻ 

 ̧ ΤΤϥˮḼỘᴣ ˯ᵵ ψʺ Ⱳ τΣΪϥˮⱲᴣ ᶛ˯ιΪϬ◙ΰοΜϥϜχπψσ

Ψʺⱱ τ βϥάρϬṍ ΰθϜχπΚϥʻԁ σТϮϱЗрІ πψⱲᴣ

ᶛ˹ᶴ︠ᴣ πΚϤʺάϦτ№ᾂּיᴣ πΚϥ №ϬᴥΠθϜχϬḼỘᴣ ρ Ṱβϥ

Υʺάάπψ Ṱχ ᶎᴟχḢ ΤϣⱲᴣ ᶛϬḼỘᴣ ρᾦϐʻ 

----- 

 

 ̧ ˮⱲᴣ ᶛ˯τψ ϺаАЄвТк˔ϬⱢ ЀІЕπ ΰθϺаАЄвТк˔χᾝ∕ᴣ

Υ ΦΨֲốϬ ΠϥάρΤϣʺϱрОϼЕḼỘτΣΜοψʺꜛּזχⱧỘЯДиϞ

ΥʺΜΤτ χϺаАЄвТк˔ˢ ʾ ׃ ˣϞʺⱢ ЀІЕτֲốϬẉϖβΤ

Ϭʺ Ɫᴪτ ᵔήϦϥἹπꜘβάρΥ ρσϥʻ 

ˢ̞ˣ ϺаАЄвТк˔ϞⱢ ЀІЕτֲốϬẉϖβ τνΜοψʺ∞ τᴥΠο ∞ ˢЂ

ІГЗРзГϰ ˣχ Υ‰ϘμοΣϤʺᵫꜘṁ χᵫ Υ ΰοΜϥάρτᴥΠʺ ∞ χḼ

Ộᴣ ϒχֲốὊ Ϭ ϣΤτβϥϢΞσᾆẕ Υ“ϩϦοΜϥʻ 

 

 

͎ˣˮ ЪЅГϰУʾТϰ˔ЖНАϼʾи˔Ф˯ρи˔ФϬᴥ ήδϥθϛχ͐ІГАФ 

 ̧ ϱрОϼЕḼỘΥʺϱрОϼЕχ ρ χ׃ ϬםᾝήδϥРЅКІЯДиϞ

Ϭ ρΰοʺ Ɫᴪϒχ ᵫꜘϞὺ σ Ϭ“ΞάρτϢμοʺⱢ ◕ Ϭᶨ ΰ

θὊְⱢ ϒχϯϼЈІτϢϤʺήϣσϥὊְⱢ ˢᴞ τΣΜοψIIRCχᴣ ФкЈ

І8Ϭ╥ ΰʺˮ 6νχⱢ ˯ρ Ṝˣχ Ϟם “ ⱢΥᴦ ρσϥʻ 

 ̧ άϦτϢμοʺⱢ ◕ Τϣχ ᴣϬ‰ϛσΥϣḼỘᴣ χΰ ϬםᾝΰʺζϦΥήϣτϱ

рОϼЕχ Ϟ χ׃ τὌΥϤʺⱱ σ Ϭᴦ ρβϥ ḕΥ ϘϦοΜΨʻά

ϦϬ ϹϱЍрІπψˮЪЅГϰУʾТϰ˔ЖНАϼʾи˔Ф˯ρᾦϐʻ 

 

8 ⁯∑ › ⁮Тй˔Эм˔ϼ ῎ /IIRC  

https://www.integratedreporting.org/wp-content/uploads/2015/03/International_IR_Framework_JP.pdf
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 ̧ σΣʺ ḕχἹ ψԁ πψσΨʺϱрОϼЕΣϢό χ׃ ΥםᾝήϦʺḼỘᴣ Υ‰

ϘμοΜΨϾ˔ІϜΚϦωʺϱрОϼЕϞ ᾝβϥםΥ׃ τʺ ᵺḼỘχЪЅЄдИрϽ

τϢϥםᾝᶎ χ‰ήϬ◕ π ᴣήϦϥάρϬ αοḼỘᴣ Υΰ ΰʺζϦϬ ◓τ

ϱрОϼЕϞ ʺᾝβϥρΜμθϾ˔ІϜΚϥσςםϬ׃ ˑσⱲḧ꞊ʺἹ πᵕμοΜΨ

άρϜΚϤ ϥʻ 

 ̧ ⱳ τΣΜοψʺάχˮЪЅГϰУʾТϰ˔ЖНАϼʾи˔Ф˯Ϭήϣτᴥ ήδοΜΨθ

ϛτʺϱрОϼЕḼỘτΣΪϥʺ ├ Τϣ ᵫꜘτ♩ϥ ϘΰΜΚϤ Ϭʺ4νχІГ

АФτο ꜘβϥʻ 

 

ʿЪЅГϰУʾТϰ˔ЖНАϼʾи˔Ф 
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 ̧ πψʺˮ ЪЅГϰУʾТϰ˔ЖНАϼʾи˔Ф˯Ϭᴥ ήδϥθϛτʺϱрОϼЕḼỘΥ

├ Τϣ ᵫꜘϘπςχϢΞσІГАФϬ ϚάρΥ ϘΰΜΤϬ ꜘβϥʻβσϩκάχ

4ІГАФψʺIMMχᵵ ϬḼỘχὊְЫКЅЮрЕτΣΜοʺςχϢΞτ Ποם ΰοΜΨ

χΥΩϜ ϘΰΜχΤϬꜘΰθϜχπΚϥʻ 

 ̧ σΣʺ ϹϱЍрІχ τ ϣΰʺ οχ ḼỘτẶ βϥ ψᶤһΰʺϱрОϼЕḼỘ

σϣπψχ Ϭ ϘΠθ πʺ ├ Τϣ ᵫꜘϘπχ4νχṁ σІГАФτΣΪϥ

― ϬṜ∏ΰθʻ 

 ̧ Ϙθʺ4νχІГАФτνΜοψʺPDCAЂϱϼиρΰοʺḼỘ πχṳ Ϟ Ɫᴪρχ Ϭ

αοʺᴞ χϢΞτ ʾ ῇχԁ χФкЈІτΣΜοʺᴠ ᾁ ϬἣϤ ΰσΥϣУ

жАЄвϯАФήϦοΜΨάρϬ ΰθЯДиπΚϤʺ ṍ ᵬτΣΜο100̋χḁ ϬẐ

ϛϥϜχπψσΜʻ 
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 ̧ ʺРЅКІЯДиχ├ Ϟ τΣΜοψʺꜛּזχ ρβϥ◕ ḕẽʾẵ›ḕẽʾ᾽

ẁИ˔Ї Ϭ ΰθ π ὓήϦϥʻ 

 ̧ ᴥΠοʺϱрОϼЕḼỘτΣΜοψʺּזᵓʾḕẽᴿ χᵔὨϬꜛּזχⱧỘχṐᵓρΰο Πʺϱ

рОϼЕχ Ϭ︠θϥ ρΰοⱧỘϬ ὓβϥ τ ΥΚϥʻ 

 ̧ ζχθϛʺ ├ τΣΜοϜʺ ׃ ιΪπσΨϱрОϼЕ χ♪ Ϝ ϘΠο ὓήϦ

οΜϥάρΥ ϘΰΜʻ 

 

 

Ὂְ ˢО˔ОІʾЬАЄдрʾ ḏ ˣχ├  

 ̧ ├ τΚθϤʺϘγψꜛּזχ ϬӪ βϥϱрОϼЕτνΜοʺО˔ОІʾЬАЄдрʾ

ḏ χὊְ ρΰοᾠ῎ᴟϬήϦϥάρΥ ϘΰΜʻ 

 

├  

 ̧ ᾠ῎ᴟΰθὊְ τṁξΦʺϱрОϼЕρ χ׃ χḢ ΤϣꜛּזχⱧỘχΚϤ Ϭᾁ ή

ϦϥάρΥ ϘΰΜʻ 
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 ̧ ζχ∑ʺӟᴞχϢΞτImpact FrontiersτϢϥ5 dimensions of ImpactˢϱрОϼЕχ5ⱳᾕˣ

9χᵵ Ϭᶨ ΰʺWhat, Who, Contribution (Why), How much, Riskχ5νχ♪ τᴥΠοʺ

› ⁮τΣΪϥ6νχⱢ χ♪ ΤϣꜛּזχếϙϬ Πθ πʺⱧỘχ Ϭ ὓήϦϥάρ

Υ ϘΰΜʻ 

 ̧ τʺРЅКІЯДиϞ∑ם τ ρΰ₅Ϛ∑τψʺкЅАϼЯДиϞTheory of 

Changeʺήϣτψῇ βϥˮ╥― ˯ˮ ╥― ˯τꜘβϢΞσТй˔Эм˔ϼ Ϭᶨ ΰσΥϣ

ϱрОϼЕχ ρ χ׃ χḩἰ Υԁ χІЕ˔з˔π ήϦϥ τУжАЄвϯА

ФήϦοΜΨάρΥ ϘΰΜʻ 

 ̧ άχᵃ τΣΜοψʺ Ɫᴪ ρχ Ϭ αο ϣϦθТϰ˔ЖНАϼ Ϝᶨ ήϦθΜʻ 

     

 

˻╥― ˼ 

 ̧ χ├ τΣΜοψʺTheory of Change ϞкЅАϼЯДи χṌ χБ˔иϬᶨ ΰʺ

χⱧỘρϱрОϼЕχḩἰזּꜛ Ϭ ᶎτβϥʻ 

ˢCenter for Theory of Changeˣ 

 

9 Five Dimensions of Impact £ Impact Frontiers 

ᵓזּ ϱрОϼЕʾЫКЅЮрЕʾϱИЄϯЎУˢSIMIˣτϢϦωʺˮ ϯϳЕФАЕ˯ρψˮ ϞⱧỘχᶨ

ΥϜθϣβ ʺЂ˔РІϬḯϚ χὫᴮ˯̋ˮϯϳЕϸЭ˯ρψˮⱧỘϞ︡Ϥ ϙχϯϳЕФАЕΥϜ

θϣβ ᴟʺ ̋˯׃ ζΰοˮϱрОϼЕ˯ρψˮ ṍʺ ṍχ ᴟϬḯϛʺ ᵺⱧỘϞᶨ χὫᴮρΰο

αθּזᵓ ʺḕẽ σϯϳЕϸЭ˯πΚϥʻ 

https://www.theoryofchange.org/what-is-theory-of-change/
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ˢḼỘτϢϥTheory of ChangeʺкЅАϼЯДиʺᴣ ЯДиτνΜοψʺAPPENDIXES

Ϭ╥ ήϦθΜˣ 

 

˻╥― ˼ 

 ̧ χᴣזּꜛ Ϭ◦Πϥᾛ ˢ ρΰοχếϙˣχᾠ῎ᴟτΣΜοψʺIIRCτṜ∏ήϦθ6

νχⱢ ϬЦ˔Іτ ΠϥάρπʺϢϤ τ ӃβϥάρΥπΦϥᴦ ΥΚϥάρΤϣʺ

╥―τήϦθΜʻ 

ˢ⁯∑ › ⁮Тй˔Эм˔ϼ ῎ ˣ 

 

6νχⱢ  IIRCϹϱЖжϱрτϢϥ 10 ϱрОϼЕḼỘσϣπψχếϙχ  

∞ Ɫ  -  Υ Ϭ ▀ΰ Ђ̋˔РІϬ ằβ

ϥ∑τ ᴦ σⱢỲ 

- סּ  ʺʃ ꜠ʺ σςχⱢỲ τϢμ

οᶍ ήϦϥʺ ψⱧỘᶨ ΰΨψבֿ

ⱢτϢμο ϙ ήϦθⱢỲ 

 ̧ ϱрОϼЕ◗ΰχ ⱢᴪϞʺ ṍ

♪ χ ⱢᴪΤϣχӗ ΰθⱢỲ

χᶎ  

Ɫ  χ ▀ ψЂ˔РІ ằτ θμο

Υ πΦϥ ˢꜛ ρψỸ ή

Ϧϥˣ̒ ӟᴞϬḯϚʿ 

-  ὺ  

-   

-  ϱрТжˢ ʺ  ʺỆ ʺ ṏ ẉ

ό Ῥ σςˣ 

Ɫ ψԁ τ χ τϢμο ή

ϦϥΥʺ ⁮ Υ π βϥ

›Ϟꜛϣ► βϥθϛτ βϥⱢ▀Ϝḯ

Ϛʻ 

 ̧ ЂФжϱЎϴ˔рϞ ▀ τḩ

ϩϥ ӡ  

ˢ Πωʺ χ ϬϢϤḕẽ

ᴻχ σΜἹπ πΦϥϢΞ

σ ϞϱрТжϬᵫ ΰθ

›σςψʺζχ Ɫ ꜛ Υ

ẵ ӡ ρσϤ ϥˣ 

Ɫ  σʺ ꜡Ц˔Іχ ἹⱢ▀ ӟ̒ᴞϬḯ

Ϛʿ 

-  Ẩʺ ⌠ᾂʺЊТЕϳϴϯʺᾂ ẉό

жϱЈрІσςχ ∞▀ᾂ 

-  Ӛ Є̋ІГЭʺ︣ ẉόФкЕЀи

σςχˮ Ɫ ˯ 

 ̧ זּꜛ ꜛχṪ ϞЛϳМϳʾὊᾓ

 

 ̧ ᾆẕᵫ ʺṐḩ  

ˢ Πωʺꜛ זּ ꜛχᶗ σṪ

χᵫ τϢϤ τḕẽ ᴻϬὖ

ᾚπΦϥЊзв˔ЄдрϬᵫ π

ΦθϤ Ϣ̋ϤϱрОϼЕχᶈ Ϭ

ϥάρΥπΦϥ ›ψ ζ̋ϦΥ╥

ρσϤʺẵ ӡ τσϤ

ϥˣ 

 

10 ˮ INTERNATIONAL<IR> FRAMEWORK˯ JANUARY 2021ʻ ῎τνΜοψˮ⁯∑ › ⁮Тй˔Эм

˔ϼ ῎ ˯Ϭ╥―τʺⱧ ộτοӪ ʻᾖ τνΜοψʺAPPENDIXESϬ╥ ήϦθΜʻ 

https://www.integratedreporting.org/wp-content/uploads/2015/03/International_IR_Framework_JP.pdf
https://www.integratedreporting.org/resource/international-ir-framework/
https://www.integratedreporting.org/wp-content/uploads/2015/03/International_IR_Framework_JP.pdf
https://www.integratedreporting.org/wp-content/uploads/2015/03/International_IR_Framework_JP.pdf
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Ɫ  ˑχⱢᶊʺ Ὂ̋ᾓΣϢόϱЛЦ˔Єд

рϒχ Ṑ ΪʻӟᴞϬḯϚʿ 

-  ϹНЗрІʾ Тй˔Эм˔ϼʺз

ІϼḚ ϯФк˔Ўẉό ᴣ ϒ

χ ρ◦ⱱ 

-  χ Ϭ ᵔΰʺᵫ ΰʺם β

ϥ  

-  ẉόЂ˔РІϬᵠ βϥθϛτ

σкϱбзГϰẉό Ṑ Ϊʻ

Ϭз˔ЖʺḚ ʺẸ βϥ Ϭḯ

Ϛʻ 

 ̧ ∙⅜ ʺ ∙Ӿ ʺ ʾ ⅛

σ ∙ϞϵрϿ˔ЅЮрЕ τḩ

ϩϥ ӡ  

ᵓʾḩἰⱢזּ

 

ᾤˑχЀЬвИГϰ І̋Г˔ϼШиЍ˔ʾ Ͻ

и˔Ф ζ̋χ χКАЕм˔ϼ ʺ ψζϦ

ϣχḧτἹ ήϦϥṐḩϞḩἰ ʻήϣτʺ

ᶆ ẉόּזᵓχϳϴиР˔ϱрϽϬ‰ϛϥ

θϛχ ϬẶ βϥ ʻӟᴞϬḯϚʿ  

-  Ặ ήϦθṛ ʺẶ χᴣ ḢϞ“

꜠ 

-  ︠ σІГ˔ϼШиЍ˔ρχḩἰ

ʺẉό Υᵰ χІГ˔ϼШи

Ѝ˔ρχḧπ  ΰοΦθ ρʺ

ⱱτ ϛϢΞρβϥӪ◘ 

-  Υ  ΰοΦθУжрЖẉό

τḩ βϥ ἹⱢ▀ 

-  ΥⱧỘϬְϚάρτνΜοχ

ᵓזּ Ẩ ˢЊ˔ЄаиʾжϱЈр

Іˣ 

 ̧ ᾽ẁʾ ᵓʾḕẽᴿזּʺיּ׃ χ

ᵔὨτⱢβϥḩἰּיʺ︡ԏ ʺ

ӽ ˑσІГ˔ϼШиЍ˔

ρχẸ Ϭ αο  ήϦθ

ʺḩἰ  

 ̧ ιΪπσΨזּꜛ ῝Ϟזּ Ṑḩʾ

ᾆẕṐḩτρμοϜ σ Ϭ

ῲΨẶ ΰοΜΨ“ Ϟ  

ˢˮ σ ˯ρψ Πωʺּז

ᵓʾḕẽᴿ χם τḩβϥ

ʺᵔὨΥσήϦθ∑τ ΰΞ

ϥϯϳЕϸЭτḩβϥ זּꜛʺ

χ︡Ϥ ϙϬ αο ήϦθ

ᾋϞЛϳМϳσςτḩβϥ σ

ςΥ βϥʻάϦϣχ Ϭ

ớ τẶ βϥάρψʺỘᵦ

ʺΚϥΜψῲṰπχЀЬвИГ

ϰ τρμοχᴣ ρσϤʺὫ

ᴮρΰοTAMχᶈ ᴦ Ϟꜛּז

χⱧỘ χᴥ τϜνσΥϥẵ

ӡ ρσϤ ϥ ρσϥˣ 

 ̧ ₢χО˔ОІϞЬАЄдрτזּꜛ

₯ΰθԁḤ χΚϥ“ ϞЀЬв

ИϾ˔ЄдрτϢμο ήϦθ

УжрЖᴣ Ϟ  

ꜛ Ɫ  χᵃẠ ᾝ̋∕ʺ χ ῞χṁ ρσϥ

ʾЂ˔РІϬ ằβϥ οχ™ ᴦ ẉ

ό™ ᴦ σḕẽⱢᾛẉόФкЈІʻӟ

ᴞϬḯϚʿ 

-  Ἃṓʺ ʺ ʺ… ẉό  

-  ʺ Ὁχὲ  

 ̧ χРЅКІЯДиζχϜχΥזּꜛ

Ϝθϣβ ӡ ˢḕẽ ᴻϬ ᾚ

ΰθἹπ ρ ΚϥΜψζϦ

ӟ χЂ˔РІϞ Ϭ ằπΦ

ϥσςˣ 

 ̧ χזּꜛ ʾЂ˔РІχ ằϬ
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αθCO2 Ϟḕẽ ᴻχ ᾚ

῟ᴮ  

 ̧ ІГАФ͍π├ ΰθРЅКІЯДиρ ϬἇᾝᴟβϥθϛʺὊְⱢ ϬςχϢΞτ

βϥΤϬᾁ ΰθ πⱧỘὓᵊϒρ ρΰ₅ϙʺ›ϩδοKPIϬ βϥʻ 

 ̧ KPI◙ χ τΣΜοψʺ ◙τḩβϥ׃ ιΪπσΨʺϱрОϼЕχ τνΜοϜ◙ Υ

ὓήϦʺςκϣΤԁ Υ ήϦϥάρΥσΜϢΞσ◙ ρσμοΜϥάρΥ ϘΰΜʻ 

 ̧ ϘθʺKPIχ χ τΣΜοψʺṌ χⱧỘχט πψσΨʺ ṍχϱрОϼЕЁ˔

иΤϣНАϼϺаІЕΰʺЦрЎЫ˔ϼρσϥṁ Ϭ ϘΠοπΦϥιΪ Τνםᾝᴦ σ

Ϭ βϥάρΥ ϘΰΜʻ 

 

 

KPI◙ χ ὓ 

 ̧ KPI◙ χ ὓτΣΜοψʺІГАФ͍χ τΣΜοʺ ṍʾ ṍπςχϢΞσּזᵓ

ᴟϬṞάΰοΜΨχΤΥʺкЅАϼЯДиϞTheory of ChangeχТй˔Эм˔ϼϬᶨ ΰ

οʺІЕ˔з˔ρΰο ὓήϦοΜϥάρΥ ρσϥʻ 

 ̧ ζχ πʺζϦηϦχ♪ Ϭ ϥ◙ Ϭʺ ׃ χḢ ιΪπσΨʺϱрОϼЕ χ♪ Τϣ

Ϝ ὓβϥάρΥ ϘΰΜʻ 

 ̧ ἇ τψʺӟᴞχ τꜘβϢΞτʺЁ˔иΤϣ ϬУйϱϼЍϳрˢἇ ᴟˣΰσΥϣʺḚ

ᴦ σ◙ ϒρ ρΰ₅ϭι πʺӟᴞχ͏ Ϭ― βϥάρΥ ϘΰΜʻ 

 

͍ˣᵬ σ◙  

Â ϱрОϼЕτḩϩϥ◙ Ϭ ὓβϥ∑τϱрОϼЕЁ˔иϬ βϥ◙ ψʺΜ

ϩϠϥЫϼкД˔ЌΥᵺ ΰʺꜛּזχⱧỘτϢϥṄ Ϭ ᶎτ ӃβϥάρΥ

ΰΜ ρσϥάρΥ Μˢ ʿ τΣΪϥӺ ʺ χCO2

ˣ̒  

Â ζχθϛʺ π├ ΰθкЅАϼЯДиϞTheory of ChangeτṁξΦʺϱ

рОϼЕЁ˔иϬ βϥθϛχІГАФρΰοςχϢΞσ ᴟϬϜθϣΰοΜ

ΨχΤϬ ᵬ τ ὓΰʺζϦϬ ϥθϛτΩ σйЦиχ◙ Ϭ ὓβϥάρ

Υ ϘΰΜʻ 
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͎ˣ ᴦ / ᶓᴦ  

Â Ὂְ◙ ψʺὋ τ ΰʺḚ βϥάρϬ ρΰοΜϥάρΤϣʺᴦ σ

ᾢϤ τ ᴦ σ◙ Ϭ ΜϥάρΥ ϘΰΜʻ 

Â σД˔Ќχ︡ Υ₉ πΚϥ ›Ϟʺ Д˔Ќχ τ σ

Ϭᶍ βϥθϛσςχ τϢϤ σ◙ Ϭ Μϥ ›τψʺζχˮ ʾ

Ḛ ˯χ Ϙπḯϛο ὓήϦοΜϥάρΥ ϘΰΜʻ 

Â ϘθʺỘᵦ ỡʺЦрЎЫ˔ϼχД˔Ќˢ⁯χ ỡ Ϟ ˣ Ϭ ΰθ

Ϥʺ Ϭ Ἱ꜠π ꜘβϥάρτϢϤʺᴦ σᾢϤ ρχזּ ᶓϞꜛּזχⱲ

Ὁ πχ ᶓΥπΦϥ ρΰοΣΨάρΥ ϘΰΜʻ 

Â ζχ∑ʺᶘ Ϟ ṐḩΥיּ╣ ΰθ◙ Ϭ╥ βϥ ›ψʺζχ₢Ấρσ

ϥ Ϝ›ϩδοṜ∏ήϦϥάρπϢϤ Υ‰Ϙϥʻ 

 

͏ˣϱрОϼЕ ρ ׃ χ♪ χ  

Â ϱрОϼЕ τḩϩϥKPIρ ׃ τḩϩϥKPIρΥςχϢΞσḩἰ τΚ

ϥχΤΥ ᶎπΚϥάρΥ ϘΰΜʻ 

Â ḩἰ χΚϤ ρΰοψʺӟᴞχϢΞσ ˑσОЌ˔рΥΚϥρ ήϦϥΥʺ

ΜγϦτΰοϜʺσεζχ◙ Υꜛּזχ ṍχⱧỘτΣΜο πΚϥΤΥ

ᶎᴟήϦοΜϥάρΥ ϘΰΜʻ 

 ̧ ḁ τ ΰο τḩἰβϥϜχ 

 ̧ Υיּ ΰο ∕ΰᾃ ΰσΥϣ Ψḩἰ χϜχ 

 

 



 

 
JPN

17 

KPIχ χ  

 ̧ ϱрОϼЕḼỘψʺꜛּזχⱧỘχὫᴮρΰοˮἌ τ˯ṞΦθϱрОϼЕπψσΨʺꜛּזχⱧ

Ộχ︠θϥ ρΰοϱрОϼЕχ ϬӪ βϥ τ ΥΚϥʻ 

 ̧ ζχθϛʺ Ϭ βϥ∑τψʺṌ χⱧỘχט πψσΨʺ ṍχϱрОϼЕЁ˔и

ΤϣНАϼϺаІЕΰʺЦрЎЫ˔ϼρσϥṁ Ϭ ϘΠοπΦϥιΪ Τνםᾝᴦ σ

Ϭ βϥάρΥ ϘΰΜʻ 

 ̧ ζχ∑ʺϱрОϼЕЁ˔иםᾝϘπχⱲḧ꞊Ϭ ϘΠʺ ṍʾ ṍπςάϘπϬ ◙βχΤϬ

ᶎτΰοΣΨάρψʺꜛּזχⱧỘ τΣΜοϜʺ ⱢᴪρχḧτΣΪϥṍ χγϦϬ ΩḢ

τΣΜοϜ πΚϥʻ 

 

˻╥―  ϱрОϼЕτḩϩϥ◙ ˼ 

 ̧ ˮºϱрОϼЕ◙ Ϭᶨ ΰʺО˔ОІṞ χ Ϭ βϥº˯ / Ὂↄ ›ᵓ 

 ̧ ˮIRIS+˯ 

 ̧ ˮḕẽḩἰχϱрМϼЕ ᴣτḩβϥ ΰτνΜο˯/ḕẽ  

 ̧ Project Frame 

 ̧ 5 dimensions 

 ̧ ˮEMERGING CLIMATE TECHNOLOGY FRAMEWORK˯/CDP 

 ̧ ϱрОϼЕḼỘχ ψʺᶴ︠ιΪπσΨ σІГ˔ϼШиЍ˔ρχḩἰ Ϭ  ΰʺּזᵓʾ

ḕẽᴿ χᵔὨϬ ◙βάρϬӪ ΰʺὊְΥζϦτЀЬАЕΰοΜϥ τΚϥʻ 

 ̧ ζχθϛʺ ṳ ήϦϥὊְᴿ ρ τʺϱрОϼЕχ τḩΰοϜ σὊְᴿ ρΰ

οṳ ήϦʺ ήϦθKPIϬ ṍ τЯИЌзрϽΰʺζχὫᴮΥӪ◘Ὠ ФкЈІτ ϙ

₅ϘϦοΜϥάρΥ ϘΰΜʻ 

 ̧ ϘθʺKPIχ ṍ σЯИЌзрϽϞὊְӪ◘Ὠ ФкЈІϒχ ϙ₅ϙτΣΜοψʺPDCAϬ

τ֫ πΦϥϢΞσ▫ ϙϞ Υ  ήϦοΜϥάρΥ ϘΰΜʻ 

 ̧ ӟᴞτʺὊְχЀЬАЕЮрЕʺӪ◘Ὠ ФкЈІτḩϩϥᾁ ρ ϘΰΜΚϤ Ϭ ꜘβ

ϥʻ 

  

https://www.keidanren.or.jp/policy/2022/060.html
https://iris.thegiin.org/
https://iris.thegiin.org/
https://www.env.go.jp/content/000128459.pdf
https://www.env.go.jp/content/000128459.pdf
https://projectframe.how/
https://impactfrontiers.org/norms/five-dimensions-of-impact/
https://cdn.cdp.net/cdp-production/comfy/cms/files/files/000/005/163/original/ECT_Framework_v1.1_%284%29.pdf


 

 
JPN

18 

ὊְӪ◘Ὠ ФкЈІϒχ ϙ₅ϙτ

ΣΪϥ︠ σᾁ  
ϘΰΜΚϤ  

ὊְχЀЬА

ЕЮрЕ 

Ὂְτḩϩϥ ᵵ

ϒχ ֳ 

 ̧ ϱрОϼЕ ΥὊְχΩ ᵵ ρΰοЬАЄд

рʾО˔ОІʾ ḏ τ ᶎτӡ ΪϣϦοΜϥ 

Ὂְτḩϩϥ ◙

ϒχ ֳ 

 ̧ ϱрОϼЕτḩϩϥ◙ ΥʺὊְχ σ◙ τӡ

ΪϣϦοΜϥ 

ϱрЈрГϰУϒχ

ֳ 

 ̧ χὊְτḩϩϥ ᴮ◙ ρ τʺϱрОϼЕτḩ

ϩϥ ᴮϞζχ ϒχ‟ᾅ ΥὊְ χϱрЈрГ

ϰУτ ΨϢΞσ ὓΥ ΪϣϦοΜϥˢ ʿꜛּזχ

ΰθΜϱрОϼЕχ◙ τ ΰθϱрЈрГϰ

У χ ὓ ˣ 

Ӫ◘Ὠ Фк

ЈІϒχ ϙ

₅ϙ 

Ӫ◘Ὠ τ σ

χ  

˻ϱрОϼЕ◙ χ ˼ 

 ̧ ϱрОϼЕτḩϩϥ◙ Ϭ ṍ τ ΰʺ ʾ

ᴣΰοΜϥʻϘθʺζχϱрОϼЕτḩϩϥ◙ χ

ᴣʾ χὫᴮΥʺ χᾋ ΰϞʺὊְⱢᾛ χ

Ӫ◘Ὠ τ ֳήϦοΜϥ 

 

˻зІϼʾṐᵓ˼ 

 ̧ χӪזּꜛ βϥϱрОϼЕρ›ϩδοʺꜛּזΥӪ δ

γ ΰοΰϘΞКϹГϰУσϱрОϼЕτνΜοʺ

ζχּזᵓτ βϥֲố ϞꜛּזⱧỘϒχֲố Ϭ ṍ

τЯИЌзрϽʾ ᴣήϦοΜϥ 

 ̧ ΥᵔὨϬזּꜛ ◙βּזᵓʾḕẽᴿ χϽк˔Ниπχ

ΰϞṛ χ ệϬ Πʺ θσⱧỘṐᵓˢ◕ ˣχ

ᴦ ΣϢόϱрОϼЕᶈ χᴦ τνΜοʺ ṍ

τЯИЌзрϽʾ ᴣήϦοΜϥ 

 

˻ІГ˔ϼШиЍ˔ΤϣχӪᾋ˼ 

 ̧ ΥᵔὨϬזּꜛ ◙βּזᵓʾḕẽᴿ τḩ βϥІГ˔

ϼШиЍ˔Υ Μ ήϦʺᶆІГ˔ϼШиЍ˔χӪᾋ

Ϭ ṍ τПϯзрϽβϥṐᵓΥΚϥʻϘθʺζϦΥ

Ӫ◘Ὠ χϱрФАЕ ρΰοᶨ ήϦοΜϥ 

 

PDCAϬ◦Πϥ֫

χ   

 ̧ KPIϬ ṍ τЯИЌзрϽΰʺ Ϭΰθ πὊְ

χӪ◘Ὠ ФкЈІϒρὌΫϥθϛχPDCAϬ◦Π

ϥ▫ ϙʺΚϥΜψ֫ Υ  ήϦοΜϥ 
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 ̧ ⱢᴪϬψαϛρβϥⱢ ◕ χḩἰּיρχḧτΣΜο σ Ϭ βθϛτψʺϱрОϼЕ

ḼỘσϣπψχ Ϭ ϘΠθ πʺḼỘᴣ χ ᴣτΣΪϥӟᴞχ͎νχḢ ΤϣꜘήϦϥά

ρΥ ϘΰΜʻ 

Â ׃ ʾ χḢ  

Â ⱱ σⱧỘ χᵸ χḢ  

ˢ̞ˣⱱ σ χᵸ ρψʺϱрОϼЕḼỘχ ׃ Ϟ χםᾝᴦ

χ ›ΜϬӪ βϥʻ 

 ̧ ӟᴞτʺϱрОϼЕḼỘσϣπψχ Ϭ ϘΠθ πʺ ϘΰΜ Ϭ ꜘβϥʻ 

Â σΣʺם∑χᵫꜘτΣΜοψʺᾝ ὨϘμθи˔иϞṛ ΥΚϥϩΪπψσΜά

ρΤϣʺӟᴞχ Ϭ╥ ΰʺ ᾝ τνΜοψʺᶆּזτοЦІЕσ Ϭ

ᾁ ήϦθΜʻ 

Â τ︡ϤϘρϛθ⁯ ʾᵤᵰḼỘτΣΪϥᵫꜘ Ϝ╥―ρήϦθΜʻ 

 

♪  

ϱрОϼЕḼỘσϣπψχ  

 ̧ ˢ+x ЪЅГϰУσ ᴣτ Ψᴦ Υ

ΚϥϜχ 

 ̧ ˢ-x КϹГϰУσ ᴣτ Ψᴦ ΥΚ

ϥϜχ 

ᵫꜘήϦϥάρΥ ϘΰΜ  

׃ ʾ

 

ˢ+x ᵓʾḕẽᴿזּ χṛ ḇϞ ⁭ Υ ◕̋ ṛ

Ϟ Ϭ Ϊϥ τσϤ ϥ 

ρβϥּזᵓʾḕẽᴿ χ

ΰˢTAMχṛ ϬḯϚˣ 

ˢ+x ϱрОϼЕρ Ϭ׃ ήδϥϢΞσᶗ

χΚϥṪ ϞРЅКІЯДиϬ ◓τʺ θσ

◕ ΥἹ ήϦοΜΨᴦ ΥΚϥ 

ˢTAMχᶈ ᴦ Ϭ

ḯϚˣ 

ˢ-xᶗ χΚϥṪ χᵫ ϞРЅКІЯДиχ

  χθϛτʺ ẉόϱрОϼЕχ׃ τԁ

χⱲḧϬ βϥᴦ ΥΚϥ 

ⱱ σ

χᵸ  

ˢ+x ϱрОϼЕχ ϬꜛּזχЬАЄдрϞО

˔ОІτἿΫϥάρτϢϤʺ τψσΜẵזּ

χᾛ Ϭ  πΦϥᴦ ΥΚϥ 

χẵזּꜛ χᾛ Ϭ Ϊϥ

 

ˢ-x ᵔὨϬ ◙βּזᵓʾḕẽᴿ Ϭ︡Ϥ᷊Ψḕẽ

Υʺ⁯Ϟ χṛ ΰτ ΦΨ₮֒ήϦϥᴦ

ΥΚϥ / ΚϥΜψꜛּזχӪ ΰθЪЅГϰ

УσϱрОϼЕπψσΜКϹГϰУσϱрОϼЕ

χ τϢϤⱧỘ τֲốϬẉϖβᴦ ΥΚ

зІϼʾṐᵓχЫКЅЮрЕ
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ϥ 

ˢ+xˢ-x ◕ τΣΜοϱрОϼЕϢϤϜ ṍ

χ Ϭṍ׃ βϥ Ɫᴪχ ∕Ϝḯϛθ σІ

Г˔ϼШиЍ˔ϒχ ằᴣ Ϭ― ΰθὊְΥẐ

ϛϣϦϥ 

ІГ˔ϼШиЍ˔χ ρϹ

НЗрІτ βϥ―Π  

 

ἇ σᵫꜘ‮  

 

ᵫꜘήϦϥάρΥ

ϘΰΜ  
ἇ σᵫꜘ‮  

ρβϥּזᵓʾ

ḕ ẽ ᴿ χ ΰ

ˢTAMχṛ Ϭ

ḯϚˣρ ϬӪ

βϥϱрОϼЕ 

 ̧ ρβϥּזᵓʾḕẽᴿ ψςχ χṛ ḇσχΤˁˢϵзϯʺⱲḧ

꞊ʺ ρσϥ▀ỘχЈϽЮрЕ ˣ 

 ̧ ρβϥּזᵓʾḕẽᴿ ψʺςχ ⁭πΚϤʺϽк˔НиπᵔὨ

τΰΪοʺḂ τΣΜοςχϢΞσ︡Ϥ ϙΥ“ϩϦοΜϥχΤˁ 

 ̧ ρβϥּזᵓʾḕẽᴿ ϬᵔὨΰʺςχϢΞσϱрОϼЕχ ϬӪ

ΰοΜϥχΤˁˢSTEP1χ ├ τοᾁ ΰθ5νχ♪ Τϣ

ϬӪ βϥϱрОϼЕτνΜοἇ τ ᾝˣ 

ˢTAMχ

ᶈ ᴦ ϬḯϚˣ 

 ̧ Ω τ ΰθΜϱрОϼЕЁ˔иτΰΪοʺ ṍʾ ṍπψςχ

ϢΞσϱрОϼЕχ ˢ˹ϯϳЕϸЭˣϬ ◙ΰοΜϥχΤˁ 

 ̧ ṍʾ ṍπςχϢΞσϱрОϼЕτḩϩϥKPIϬ ΰοΣϤʺᾝ

Ⱳ πςχ ם Ϭὓ πΦοΜϥχΤˁϘθζϦϣχKPIψ τ׃

ḩϩϥKPIρςχϢΞτḩ ΰοΜϥχΤˁ 

 ̧ ṍʾ ṍχϯϳЕϸЭχ τΰΪοʺἇ τςχϢΞσϯϼЄ

дрϬם“ΰοΜΨχΤˁ 

 ̧ άϦϘπτσΜ◕ ϬἹ ΰοΜΨάρΥπΦϥᴦ ϞʺTAMꜛ χ

ᶈ ᴦ Ϭςχ ᾋ₅ϛϥΤˁ 

χẵזּꜛ χᾛ

Ϭ Ϊϥ

 

 ̧ 6νχⱢ ˢ∞ Ɫ ʺ Ɫ ʺ Ɫ ʺ Ɫ ᵓʾḩἰⱢזּʺ

ʺꜛ Ɫ ˣχḢ Τϣʺꜛּזχẵ ӡχᾛ ρσμοΜϥ ψ

ᴡΤˁζϦψςχϢΞσ ΪρρϜτếϙπΚϥρᾠΠϥΤˁ  

 ̧ χẵזּꜛ ӡχᾛ ψʺ∞ ᴣ τςχϢΞσЪЅГϰУσֲốϬ

ẉϖΰΞϥρ―ΠοΜϥΤˁ ̞ᴞṜ˻╥― ˼ 

 ̧ χזּꜛ ΰθϱрОϼЕΥʺςχϢΞτꜛּזχ6νχⱢ ˢẵ χ

ᾛ ˣτֲốϬẉϖΰʺ χ׃ ϞⱧỘχ τṄ ΰοΜϥχΤˁ

ˢᴦ σᾢϤ σД˔ЌϬ Μοḩ Ϭ ˣ 

зІϼʾṐᵓχЫ

КЅЮрЕ  

 ̧ ΥӪזּꜛ βϥЪЅГϰУσϱрОϼЕϬᶈ βϥᵃ πʺꜛּזΥӪ

ΰσΜКϹГϰУσϱрОϼЕρΰοςχϢΞσϜχΥ ήϦϥΤˁ 

 ̧ ϘθζϦϣχКϹГϰУσϱрОϼЕτ ΰοʺꜛּזψςχϢΞτзІ

ϼρΰο ΰʺЫКЅЮрЕΰοΜΨΤˁ 

 ̧ ΥᵔὨϬזּꜛ ◙βּזᵓʾḕẽᴿ χ ΰϬʺ ṍ τ ӃΰзІϼϞ
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Ṑᵓχ ᴣϬ“Ξθϛχ▫ ϙϬςχϢΞτ  ΰοΜϥΤˁ 

ІГ˔ϼШиЍ˔

χ ρϹНЗр

Іτ βϥ―Π  

 ̧ ΥᵔὨϬזּꜛ ◙βּזᵓʾḕẽᴿ τḩ βϥІГ˔ϼШиЍ˔ρʺᶆ

ϒχיּ ằᴣ ϬςχϢΞτ ΠοΜϥΤˁ 

 ̧ ϱрОϼЕχ ϬꜛּזχὊְχӪ◘Ὠ ФкЈІϞӪ◘Ὠ Ṑḩτς

χϢΞτ ֳΰοΜϥΤˁ ̞ІГАФ͏ẉόˮϹНЗрІ˯Ϭ╥  

 

˻╥― ˼ 

 ̧ χẵזּꜛ ӡχᾛ Υ∞ ᴣ τẉϖβֲốτνΜοψʺϱрОϼЕᴥ ᵓὓϬψαϛʺ

ˑσᾆẕṐḩϞḼỘτϢμο ʾᾁ Υ“ϩϦοΜϥΥʺᾝⱲ τΣΜοⱢ ◕ τΣΪϥ

Ặ ЯДиρΰο ꜡ήϦθкЅАϼϞЯДиψ ∕ΰσΜʻ 

 ̧ ΰΤΰʺᾝ∕Ϙπτ῝ᵫήϦθᴞṜχ ᾅϞḼỘχйЪ˔ЕψʺꜛּזχếϙϞ ΰθϱрОϼ

ЕΥΜΤτ ṍπχḼỘᴣ ΰ τṄ βϥΤτνΜοᾁ βϥ∑χ︣ΥΤϤρσϥρ―Πϣ

Ϧϥʻ 

 ̧ ζχθϛʺ Ɫᴪϒχ ᵫꜘϞ τΣΜοʺϘθꜛּזχ Ɫᾛ τΣΜοψᴞṜϬψ

αϛΩ χᾆẕϞ χזּ Ⱨ Ϭ╥ ήϦθΜʻ 

 ᾆẕṐḩ τϢϥ︡Ϥ ϙ 

Â ˮϱрОϼЕᴥ ᵓὓχᾝ ρ ˯/Ỳ Ỳ ᾆẕЈрЌ˔ 

 ̧ ϱрОϼЕϬᵁ ᴣ τḊ▄βϥθϛχϱрОϼЕᴥ ᵓὓτ Ϭ ο

θᾆẕ  

Â ˮEBITDA of ESG˯ / Carlyle 

 ̧ ḼỘΥESGχᶨ τ︡Ϥ ϚάρτϢμοʺ∞ τςχϢΞσֲốϬẉϖ

βΤϬꜘΰθϜχ 

 ̧ ︠τESGϒχ︡Ϥ ϙτ Υ θμοΜϥΥʺԁ ϱрОϼЕ τḩ

ϩϥ‮ ϜΚϥ 

Â ˮⱱ χᴦ♪ᴟρᶴᴣτ ήϦθϱрОϼЕχ ᴟ˯/ Ͻи˔Ф 

 ̧ AIϬᶨ ΰθϯϳЕϸЭ◙ χ ᴟϸЌкϽϬ⌠ ΣϢόᶴᴣτ

ήϦοΜϥϱрОϼЕχᴣ Ϭ ὓ 

 ḼỘτϢϥ︡Ϥ ϙ 

Â ∞ Ɫ χᾋΠϥᴟ/ϵ˔Ѓϱ 

 ̧ ϵ˔Ѓϱχּזᵓ ϱрОϼЕϬ▄ ΰʺ Ϟ τψ׃ ϦσΜḼỘᴣ

Ϭ ᴟΰθϜχ 

Â ˮЂІГЗРзГϰὊְם Ⱨ ˯/SAP JAPAN 

 ̧ ◙ᵓʾḕẽʾὊↄזּ χ ῀ḩἰϬᴦ♪ᴟΰʺζϦηϦΥςχϢΞτԍᴮ

ḩἰτΚϥΤϬꜘΰθϜχ 

 

https://www.fsa.go.jp/frtc/seika/discussion/2023/DP2023-1.pdf
https://www.carlyle.com/sites/default/files/2023-06/Carlyle-ESG-Report-2023.pdf
https://www.nomuraholdings.com/jp/services/zaikai/journal/w_202311_01.html
https://www.nomuraholdings.com/jp/services/zaikai/journal/w_202311_01.html
https://www.eisai.co.jp/ir/library/annual/pdf/pdf2023vcr.pdf
https://www.sapjp.com/blog/archives/36881
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ᵫꜘЌϱЬрϽρ︠σᵫꜘ  

 ̧ χ ῇπʺ ϬᵫꜘπΦϥ Ϟ ψ ΦΨӰσϥάρΤϣʺᶆТϴ˔Їτ Ϊο Ϙ

ΰΜΚϤ Ϭ ꜘβϥʻ 

 

ᵫꜘ 

ЌϱЬ

рϽ 

 

ᵫꜘτΣΪϥῬ ʾ Ϙΰ

ΜΚϤ  

︠σᵫꜘ  

ᶆТϴ˔Ї χ  
ӪᵫꜘϬ ρβϥТ

ϴ˔ЇϬ ϩσΜ  

 

ˢ

τ

ϥ

Ϙ π χ

ḧˣ 

 ̧ ᴦ σ Ӥπ ϘΰΜ‮

Ϭᵫꜘΰʺ Ɫᴪρχ

Ϭ αο ᵔϬ ΰ

ννꜛּזχШ˔ЭЧ˔Ѕ

χ ϬУжАЄвϯ

АФβϥ 

  ̧  Ш˔ЭЧ˔Ѕזּꜛ

 ̧ ϱрОϼЕйЪ˔Е 

 ̧ ЂІГЗРзГϰй

Ъ˔Е 

 ̧ › ⁮ ʺ  

 

̞ Ⱳτψᵫꜘ

Υ ᾢήϦϥᴦ

ΥΚϥ 

Ⱳ

ˢ

Τ

ϣ

Ϙπ  x

̞

τ

ν Μ ο

ψ ∑ם̋

τ χ

ˢ

ˣ χ

⌠ τ

︡ Ϥ ᶝ

Τ ϥ Ⱳ

ṍ ᵫ̋

ꜘ Ɫ

τ ᾢ

Υ Τ Τ

ϥ Ⱳ ṍ

Ϭ  

 ̧ τḩϩϥ ψṌ

χṛ Ϟи˔иτ Ξ

ΥΚϥ 

 ̧ зІϼᵕ χḢ Τϣʺ

ṁ τψỘ ψם

ϬЦ˔Іρΰοʺ χ

ψḯϛσΜϾ˔ІΥ

ΜάρϬ ϘΠʺΜΤ

τּזᵓḕẽᴿ τ κ

ήϦθꜛּזχ ᴦ

Ϭ ΠϣϦϥΤΥḟρσ

ϥ 

 ̧ ΠωʺỘ τ Ὣΰσ

Μ◙ χ ψ Ϧ₅

Ϛάρψ ᴦ πψσΜ

θϛʺ ρ›ϩδ

οʺϱрОϼЕτḩϩϥ

ẁḢ σ Ϭ Μο

ᴦ Ϭ ΠϣϦϥ

ϢΞσϵϼϱГϰІЕ˔

з˔Ϭ  βϥάρϜ―

ήϦθΜ 

 ̧ σΣʺϱрОϼЕτḩβ

ϥ Ϭ ΜοTAMχ

ᴦ Ϭꜘβ πψʺ

זּꜛ ꜛχ ϞкЅА

ϼϬ Μθ πψσ

Ψʺ Ṑḩיּ╣ ῝χ

 ̧ ˢ ṛ χθϛχ

ᴣ ὴ ⁮ ˢ χ ˣ

₰ Ɫ ̞ˣ ᴣ ὴ

 ∞ ộΥТϮϱЗ

рІˢ ʾ ΰ ˣϬ

“ΞḼỘχ Ϭ βϥ

θϛχⱢ  

 ̧ ᾋ  ԏ ὴᵓּזΥ

Ɫᴪϒχ Ɫ᷉ Ϭ“Ξ

θϛχⱢ  

 ̧ к˔ЖЄд˔ЫГзϯи 

 ̧ Ὠ▄ χΣ ϣδˢ

τᵫꜘˣ 

 ̧ ⱧỘὓᵊẉό ᴦ τ

ḩβϥⱧ◕І˔кϽˢ‮

χϙʺ τᵫꜘˣ 

 ̧ Ѐ˔Ъй˔ЕʾϹНЗрІ

τḩβϥ ⁮  

 ̧ ̞Ω χ 3νψ ῀χ ›

Ϭ︡ϤσΥϣ⌠ ʻάϦ

ϣϬЦ˔Іρΰο⌠ ήϦ

θϜχΥк˔ЖЄд˔ЫГ

зϯи 

 ̧ ̞ χ ˢ ψxᵫꜘπψ

σΨ ₰Ϭ ρβϥ

πΚϥθϛʺ χ ˢ ˣ

χ τςάϘπᵫꜘβ

ϥχΤτνΜοψʺ ὴᵓ
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Ϭ╥ ήϦϥάρΥ

ϘΰΜ 

 ̧ Ϙθʺꜛּזχẵ χᾛ

Ϭ Ϊϥ χ

ʾם τνΜο

ψʺζϦϣχ χ

Ϭ ⱢᴪΥ ᵔπΦϥ

θϛχῬ Ϭᾁ βϥ 

sּז ︡ԏ ϬḯϚˣ ϜῖΠ

ο σᾁ Υ ρσϥ 

 ̧ ̞σΣʺ τ σ

ψ JPXχ HPϬ╥ ή

ϦθΜ 

ῇ  ̧ ṍχḼỘ τⱢβ

ϥϢΞσ ϬἣϤ ΰ

σΥϣʺϢϤꜛּזχˮЪ

ЅГϰУʾТϰ˔ЖНА

ϼʾи˔Ф˯Υᴥ βϥ

ϢΞσᵫꜘχΚϤ Ϭ

┤ήϦοΜΨάρΥ Ϙ

ΰΜ 

 ̧ Ὠ▄ ʺ ᴣ ὴ ⁮  

 ̧ ṍὊְὓᵊ 

 ̧ Ὠ▄ ᵓⱢ  

 ̧ ⱧỘὓᵊẉό ᴦ τ

ḩβϥⱧ◕І˔кϽˢ‮

χϙˣ̋  

 

 

Д˔Ќ τ βϥ―Π  

 ̧ ϱрОϼЕτḩ βϥД˔Ќψ Ɫ τᶨ ήϦϥᴦ ΥΚϥθϛʺζχ Ϭ βϥ

άρψ πΚϥʻ 

 ̧ Ϭ βϥθϛτʺ ӪᵫꜘτΣΪϥϱрОϼЕτḩ βϥД˔Ќχ יּ╣ ψʺЀІ

ЕρЮзАЕϬ᷈ӛΰʺ τᴂαοם☼Ϭᾁ βϥάρΥ ϘΰΜʻ 

 ̧ ԁ ʺ ᵫꜘτΣΪϥЂІГЗРзГϰ χᵫꜘϞ יּ╣ χᾁ Υ⁯∑ τϜ ϛϣϦ

οΜϥʻЂІГЗРзГϰ τψ ᶎσ ṰψσΜΥʺ ΠωISSBπψʺˮ ṍʺ ṍʺ

ṍχΜγϦτΣΜοϜʺḼỘχϺаАЄвʾТк˔ʺⱢỲ ʺⱢ ЀІЕτֲốϬẉϖβρ›

τ ήϦϥʺⱱ ᴦ τḩ βϥβϓοχзІϼρṐᵓτḩβϥ ˯Ϭᵫꜘβϥάρ

ΥẐϛϣϦοΣϤʺϱрОϼЕτḩ βϥ ΨχД˔ЌϜḯϘϦϥρ ήϦϥʻ ᵫꜘτΣ

ΪϥД˔Ќχ τνΜοψʺ₈ῇχ ΰτ›ϩδοᾁ ΰοΜΨ ΥΚϥʻ 

 

жϱϯРзГϰзІϼχḩἰ Τϣϙθ Ӫ  

 ̧ ᴣ ὴ Ϟ ᾋ τầṥṜ∏ ΥΚμθ ›τψỲ ︡ԏ χ σ ᵲ

χ τσϥʻϘθʺζχ χ ӪᵫꜘτνΜοϜԁ “Ӯ χ τσϥάρΤ

ϣʺ σ χᵫꜘτḩΰοψ τᾁ ήϦϥ ΥΚϥʻ 

 ̧ ḼỘ ᵫꜘϹϱЖжϱрπψʺ ᴣ ὴ τṜ∏βϓΦ σ τḩβϥⱧΜντ‮

οʺԁ τ› ρ―ΠϣϦϥ Ӥπἇ σ ΥṜ∏ήϦοΜϥ ›ψʺθικτầṥṜ∏

χ Ϭ ΞϜχπψσΜρήϦοΜϥʻϱрОϼЕḼỘτΣΜοψʺ ΰθΜϱрО

ϼЕτḩβϥ Ϭᵫꜘβϥ∑ʺΚϥΜψTAMχᶈ ᴦ Ϭᵫꜘβϥ∑τΣΜοϜʺᾝ

https://www.jpx.co.jp/equities/listing-on-tse/documents/index.html
https://www.fsa.go.jp/common/law/kaiji/231226_kaiji.pdf
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∕ χ τ ∕ΰοΜϥ◕ ṛ τḩβϥД˔Ќσςχ σᵰ Д˔ЌΥ ΰοΜϥᴦ

Υ‰ΨʺζχẁḢ Ϟ› ϬΜΤτ πΦϥΤΥ σ ρσϤ ϥʻ 

 ̧ ϘθʺζϦϣχ χ ᾋ₅ϙτνΜοϜʺ ṍπΚϥϕς ᶎם Υ‰ΨσϥзІϼϜ

―ΠϣϦϥʻ11 

 ̧ ζχθϛʺ ᵫꜘτΣΜοψʺˮ ḼỘ ᵫꜘϹϱЖжϱр˯σςϬ╥ ΰσΥϣʺᾤּזχ

ệϬ ϘΠο σᾁ ϬήϦϥάρΥ ϘΰΜʻ 

 

χΚϤ  

 ЬІЫАЎрϽϬ Ωθϛχ  

 ̧ ⱢᴪρԁῢτᾠμοϜʺ ῇχⱢ ◕ τΣΜοψʺỘ χ Ϟ֫ ʺ◘

χӸΜτϢμο ˑσ χ ⱢᴪΥ ∕ 

Â Ộ ʿ ᾑᵓּזʺ ỲṁỲʺẶↄ ›ʺỴ“ʺ Ɫ᾽ ᵓּזʺХАЅТϮрЖ 

Â ֫ ṍḧʿ ṍʺ ṍʺ ṍ 

Â зІϼʾзЌ˔рʿМϱзІϼМϱзЌ˔рʺЬЖизІϼЬЖизЌ˔рʺ

к˔зІϼк˔зЌ˔р 

Â ʿESGⱢʺϱрОϼЕ ⱢʺГ˔Ы Ɫσς 

 ̧ ζχθϛʺϱрОϼЕḼỘτΣΜοψʺӟᴞχϢΞσל Ϭ αοʺ ⱢᴪχІЌрІ

Ϟ֫ ṍḧτ βϥ―Π Ϭ ӃβϥρρϜτʺζχⱲχꜛּזχТϴ˔ЇϞⱢỲχ ệ

σςϬ ϘΠοʺΩ σ ⱢᴪρχḩἰϬ  βϥάρΥ ϘΰΜ 

Â ל  

 ̧ ςχϢΞσ ὯϬ θβḼỘϒχ ⱢϬ ớ τ“ΜθΜρ―ΠοΜ

ϥΤ 

 ̧ ᴠτϱрОϼЕ ⱢϬ◗ΰβϥ Ɫᴪχ ›ψʺςχϢΞσϱрОϼ

Еχ Ϭ ⱢτϢϤṍ βϥΤ 

 ̧ ςχ χІОрπχ Ϭᾁ ήϦοΜϥΤ 

 ̧ ςχϢΞσṁ Ϭ⅜ ΰʺςχϢΞτ Ɫ ḼỘχЯИЌзрϽϬם

☼ΰοΜϥχΤ 

 ṍπχ ᴦ ẉόᵸ τḩβϥ ᵔϬ βϥθϛχ 

 ̧ ᾝⱲ πϱрОϼЕ Ɫϒχ︡Ϥ ϙϬ ꜘ τ ΰοΜσΜ Ɫᴪρχ τΣΜ

οψʺϱрОϼЕζχϜχτḩβϥל Ϟ Υ“ϩϦϥάρψ ΨσΜρ ήϦϥ 

 ̧ ԁ πʺ Ɫᴪχ ᴣ꞊ρΰοʺḼỘχ ᴦ Ϟζχᵸ ψΜγϦτδϢ σ

Ḣ πΚϤʺϱрОϼЕḼỘτΣΜοψʺΜΤτζχ♪ Τϣꜛּזτ βϥ ᵔϬ ϛ

οϜϣΠϥΤΥ πΚϥ 

 

11 ╥―ʿcapital_no37_1.pdf (noandt.com) 

https://www.fsa.go.jp/common/law/kaiji/231226_kaiji.pdf
https://www.noandt.com/wp-content/uploads/2024/02/capital_no37_1.pdf
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˻ ᴦ χḢ ˼ 

 ̧ ϱрОϼЕḼỘψʺꜛּזΥ ϬӪ βϥϱрОϼЕψςχϢΞσϱрОϼЕ

πΚϥΤʺᵔὨΰθΜּזᵓʾḕẽᴿ ΥᵔὨήϦθ ᵦΥςχϢΞσ ᵦτσ

μοΜϥχΤϬʺО˔ОІϞЬАЄдрσςχᾠ῎ІГ˔ЕЮрЕπ ᾝβϥ

ιΪπσΨʺπΦϥιΪἇ σ ʾ σ ρρϜτʺ ᵦḢρΰ

οꜘήϦϥάρΥ ϘΰΜ 

 ̧ σεσϣωʺζχ ᵦḢϬϢϤἇ τ ήϦϥάρτϢμοʺ Ɫᴪτρ

μοψʺ ᵺϱрОϼЕḼỘΥṞάΰΞϥ◕ ϒχὊↄ σϱрОϼЕϬ ╔

βϥ∑τϜʺ ῟σ ρσϤ ϥΤϣπΚϥ 

 ̧ Πω τ‟ᾅβϥЊзв˔ЄдрϬ ằβϥḼỘπΚϦωʺζχЊзв

˔ЄдрΥϱрІЕ˔иήϦθ ᵦψʺᾝ∕χ ᵦρ ᶓΰοςχ χCO2

⌡ᾚϬṍ πΦϥχΤρΜΞ ιΪπσΨʺ ΥςχϢΞσЮзАЕϬắ

ΰοςχϢΞτ ᶨІЌϱиΥ ϩμοΜϥχΤʺḼỘψςχϢΞσ ΰΜϱ

рТжχ πὊↄᶨ Ϭם☼ΰЮзАЕϬắ πΦοΜϥχΤσςϬꜘδϥρ

Μ 

˻ χᵸ χḢ ˼ 

 ̧ ϱрОϼЕḼỘψʺꜛּזΥӪ βϥϱрОϼЕϬРЅКІЯДиϬ αο ׃

ρχ ῟ᴮϬ ϙσΥϣ ΰοΜΨτΚθϤʺᴡΥ ῞ ԍˢKey 

Success FactorˣρσϥχΤϬ ᶎτΰθ πʺӟᴞχ τḩΰο Υσή

ϦϥάρΥ ϘΰΜ 

 ̧ ᾝχθϛχKSFsםχЬАЄдрʾО˔ОІזּꜛ ṍ♪ Τϣˣ 

 ̧ σεζϦΥKSFσχΤ 

 ̧ ζϦηϦχKSFτḩΰοςχΨϣΜχṍḧπςχϢΞτ︡Ϥ ϭπ

ΜΨχΤ 

 ̧ ᾝ ςχ ᾝπΦοΜϥχΤʺϘθʺ₈ῇςχϢΞτ︡Ϥם Ϛ

Τ 

 ̧ KSFם“χθϛτᶨ πΦϥꜛּזχⱢ ʺ ḁβϥϓΦⱢ ψᴡΤ

ˢ6νχⱢ χḢ Τϣˣ 

 ̧ άϦτϢϤʺ ⱢᴪψРЅКІЯДиϞʺІϾ˔иϯАФτΰΪθᴿ Υ ᶎ

τσϥιΪπσΨʺ︡Ϥ ϙχЯДзрϽϬ ӬτΰθϤʺṟ τḩβϥ

ϯЖНϱІϬ ᶎσЌϱЬрϽπ“ΜϞβΨσϥάρΥṍ πΦϥ 
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 ЪЅГϰУʾТϰ˔ЖНАϼʾи˔ФϬᴥ ήδʺ σϥ ∕ σᴦ ϬԏΦ βθϛχ  

 ̧ Ɫ ◕ Ϭᶨ ΰσΥϣ σϥḼỘᴣ χΰ ϬםᾝβϥθϛτψʺϱрОϼЕḼỘτ

ΣΪϥIMMχὫᴮϬϜρτΰσΥϣʺϢϤ σⱢᾛ τḩβϥṳ Υʺּז ιΪ

πσΨʺ ⱢᴪρχḧτΣΜοϜσήϦϥάρΥ πΚϥ 

 ̧ ζχθϛʺϱрОϼЕḼỘψ Ɫᴪρχ τΣΜοʺꜛּזχIMMχם ệρ Ϥ

ϤὫᴮτḩβϥ σςϬ ꜘΰσΥϣʺ₈ῇ͒νχⱢ χḢ ΤϣςχⱢ Ϭ

τӲⱱʾếᴟΰοΜΨϓΦΤʺζχθϛτ σⱧỘ ϞТϮϱЗрІχ σςτ

νΜοϜʺ ớ τ ⱢᴪρχḧτΣΜο ήϦϥάρΥ ϘΰΜ 

 ̧ Ṝ τꜘΰθϢΞτʺꜛּזχ ϬӪ βϥϱрОϼЕτḩβϥ ᵦḢΥϢϤἇ

πΚϦωΚϥϕςʺάχ σⱢᾛ τḩβϥṳ Ϝʺήϣτ Ϭ βάρΥ

ṍ πΦϥ 

 

 

˻╥― ˼ 

 ̧ ˮºϱрОϼЕ◙ Ϭᶨ ΰʺО˔ОІṞ χ Ϭ βϥº˯ / Ὂↄ ›ᵓ 

 ̧ ˮᴣ Ẹ χθϛχ › ᵫꜘʾ ϹϱЍрІ 2.0sᴣ Ẹ ϹϱЍрІ 2.0˯x/Ὂↄ▀Ộ

 

 ̧ ˮϱрОϼЕ Ɫ τḩβϥᾁ ᵓ ⁮ ˯/Ỳ  

 ̧ Ѐ˔Ъй˔ЕʾϹНЗрІЀ˔Жˮ ⱢᴪρḼỘχ ϹϱЖжϱр˯/Ỳ  

 ̧ ϱрОϼЕḼỘτΣΜοψʺϱрОϼЕχ ρ χ׃ ρχ ῟ᴮϬ ϤσΥϣⱱ σ

ḼỘ ϬםᾝΰοΜΨθϛʺ σзІϼГϱϼϬḯϛθὊְχӪ◘Ὠ Υ“ϩϦϥάρΥ

ϘΰΜʻ 

 ̧ ζχθϛʺῲṰχϹНЗрІρΰοʺӪ◘Ὠ Ṑḩχ ὓϞ χ τΣΜοʺӟᴞχϢ

Ξσ Υ― ήϦϥάρΥ ϘΰΜʻ 

ϹНЗрІτΣΪ

ϥ︠ σᾁ  
ϘΰΜΚϤ  

Ӫ◘Ὠ Ṑḩ ˻︡ ᵓ˼ 

 ̧ χЀ˔Ъй˔ЕʾϹНЗрІ τʺӪ◘Ὠ ṐḩπΚϤḗ Ṑḩπ

ϜΚϥ︡ ᵓτΣΜοʺϱрОϼЕχ τḩϩϥ ệΥ ṍ τ

⁮ήϦʺ σϯЅϴрЍρΰο ὓήϦʺṳ ήϦοΜϥ 

 

˻︡ ᵓπχӪ◘Ὠ χלϬ‰ϛϥθϛχῬ ˼ 

https://www.keidanren.or.jp/policy/2022/060.html
https://www.meti.go.jp/policy/economy/keiei_innovation/kigyoukaikei/Guidance2.0.pdf
https://www.meti.go.jp/policy/economy/keiei_innovation/kigyoukaikei/Guidance2.0.pdf
https://www.fsa.go.jp/singi/impact/siryou/20230630/01.pdf
https://www.fsa.go.jp/news/r2/singi/20210611-1/01.pdf
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 ̧ ︡ ᵓτΣΜοꜛּזχϱрОϼЕ χḢ Υʺ ׃ χḢ ρ

τṳ χלϬΰ ήδϥθϛʺЂІГЗРзГϰӦԌᵓϞϱрОϼЕӦԌ

ᵓ χ ʺΚϥΜψϯЖНϱЃз˔Щ˔Жχ Ϭḯϛοᾁ ήϦο

Μϥ 

 

˻  Ԍ˼ 

 ̧ ︡ ᵓτ╥ᴥβϥз˔Ѝ˔ЄАФ ∙τẐϛϣϦϥІϺиϞ Υʺ

ΥᵔὨϬזּꜛ ◙βּזᵓʾḕẽᴿ χ τ ϣΰο ήϦʺζϦϬ

πΦϥϢΞσ  ρσϥϢΞ ήϦοΜϥ 

 ̧ Υזּꜛ ϬӪ βϥϱрОϼЕτḩβϥ ꜡Ϭ ḁβϥ ρΰ

οʺᵰ χϯЖНϱЃ˔Ϟ ᴪΤϣχӪᾋϜ ϣϦϥϢΞσῬ Υσή

ϦοΜϥ 

 ̧ σІГ˔ϼШиЍ˔χᴣ ḢϬ ֳβϥιΪπσΨʺЅϴрЍ˔ʺ⁯

χḢ Τϣ Ϭ ΰθ  τσϥϢΞ ήϦοΜϥ 

ʾϸиЎ

а˔ 

 ̧ Ὂְ χϙσϣγʺ χ ԌτΣΜοϜʺϱрОϼЕχזּ ρ ׃

χ χםᾝτΰΪθᴣ ḢϞὊְ Υ ΰʺᶆꜛχ“ ṛ ρσμ

οΜϥ 

 ̧ ᵓʾḕẽᴿזּ χᵔὨϬ ◙ΰʺᶗ χΚϥṪ ϞРЅКІЯДиπ

ϚḼỘρΰοʺ σзІϼГϱϼϬ“Μνν‰Μ ḢϬⱱμθ σם

χ Ϭ βθϛχῬ Υᾁ ήϦοΜϥ 

 

˻╥― ˼ 

 ̧ Ѐ˔Ъй˔ЕʾϹНЗрІʾЀ˔Ж/JPX 

 ̧ ESG ᵫꜘם МрЖУАϼ/JPX 

 

 

 

 

 

  

https://www.jpx.co.jp/equities/listing/cg/tvdivq0000008jdy-att/nlsgeu000005lnul.pdf
https://www.jpx.co.jp/corporate/sustainability/esg-investment/handbook/nlsgeu000004n8p1-att/handbook.pdf
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6νχⱢ  IIRCτϢϥ ˢֽ῎ˣ12 IIRCτϢϥ ˢ ῎ˣ13 

∞ Ɫ  

Financial capital 

The pool of funds that is: 

 ̧ Available to an organization for 

use in the production of goods 

or the provision of services 

 ̧ Obtained through financing, 

such as debt, equity or grants, or 

generated through operations or 

investments. 

 ̧ Υ Ϭ ▀ΰʺЂ˔РІϬ

ằβϥ∑τ ᴦ σⱢỲ 

 ̧ סּ ʺᶴ꜠ʺ Ṅ σςχⱢỲ

τϢμοᶍ ήϦϥʺ ψⱧỘ

ᶨ ΰΨψבֿ ⱢτϢμο ϙ

ήϦθⱢỲ 

Ɫ  

Manufactured 

capital 

Manufactured physical objects (as 

distinct from natural physical 

objects) that are available to an 

organization for use in the production 

of goods or the provision of services, 

including: 

 ̧ Buildings 

 ̧ Equipment 

 ̧ Infrastructure (such as roads, 

ports, bridges, and waste and 

water treatment plants). 

 

Manufactured capital is often 

created by other organizations, but 

includes assets manufactured by the 

reporting organization for sale or 

when they are retained for its own 

use. 

χ ▀ ψЂ˔РІ ằτ θ

μο Υ πΦϥ ˢꜛ

ρψỸ ήϦϥʻx  ̋ Πωʺ 

 ̧ ὺ  

 ̧  

 ̧ ϱрТжˢ ʺ  ʺỆ ʺ

ṏ ẉό Ῥ σςˣ 

 ̧ Ɫ ψԁ τ χ τϢμ

ο ήϦϥΥʺ ⁮ Υ

π βϥ ›Ϟꜛϣ► β

ϥθϛτ βϥⱢ▀ϜḯϚʻ 

Ɫ  

Intellectual capital 

Organizational, knowledge-based 

intangibles, including: 

σ ꜡Ц˔Іχ ἹⱢ▀ 

 ̧ Ẩʺ ⌠ᾂʺЊТЕϳϴϯʺᾂ

 

12 ˮ INTERNATIONAL<IR> FRAMEWORK˯ JANUARY 2021 ϢϤ  

13 Ẃ 10χ ῎ ϢϤ  

https://www.integratedreporting.org/resource/international-ir-framework/
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 ̧ Intellectual property, such as 

patents, copyrights, software, 

rights and licences 

 ̧ ¬Organizational capitalº such as 

tacit knowledge, systems, 

procedures and protocols. 

ẉόжϱЈрІσςχ ∞▀

ᾂ 

 ̧ Ӛ ʺЄІГЭʺ︣ ẉόФк

ЕЀиσςχˮ Ɫ ˯ 

Ɫ  

Human capital 

People s competencies, capabilities 

and experience, and their 

motivations to innovate, including 

their: 

 ̧ Alignment with and support for 

an organization s governance 

framework, risk management 

approach, and ethical values 

 ̧ Ability to understand, develop 

and implement an organization s 

strategy 

 ̧ Loyalties and motivations for 

improving processes, goods and 

services, including their ability to 

lead, manage and collaborate. 

ˑχ ʺὊᾓẉόϱЛЦ˔Єдр

ϒχӪ ʺ Πωʺ 

 ̧ ϹНЗрІʾТй˔Эм˔

ϼʺзІϼḚ ϯФк˔Ўẉό

ᴣ ϒχ ρ◦ⱱ 

 ̧ χ Ϭ ᵔΰʺᵫ ΰʺם

βϥ  

 ̧ ФкЈІʺ ẉόЂ˔РІϬᵠ

βϥθϛτ σкϱбзГϰ

ẉόӪ πΚϤʺ ΰʺḚ

ΰʺẸ βϥθϛχ ϬḯϚʻ 

ᵓʾḩἰⱢזּ  

Social and 

relationship capital 

The institutions and the 

relationships within and between 

communities, groups of stakeholders 

and other networks, and the ability to 

share information to enhance 

individual and collective well-being. 

Social and relationship capital 

includes: 

 ̧ Shared norms, and common 

values and behaviours 

 ̧ Key stakeholder relationships, 

and the trust and willingness to 

engage that an organization has 

ᾤˑχЀЬвИГϰʺІГ˔ϼШиЍ

˔ʾϽи˔Фʺζχ χКАЕм˔ϼ

ḧ ψζϦϣ χṐḩϞḩἰʺẉό

ᾤ ʾ › ` Ϭ‰ϛϥθϛτ

ϬẶ βϥ ʻּזᵓʾḩἰⱢ τ

ψⱳϬḯϚʻ 

 ̧ Ặ ήϦθṛ ʺẶ χᴣ Ϟ“

 

 ̧ ︠ σІГ˔ϼШиЍ˔ρχḩἰ

ʺẉό Υᵰ χІГ˔ϼШ

иЍ˔ρρϜτ  ΰʺ ⱱτ

ϛϥ ẉό χӪ◘ 

 ̧ Υ  ΰθУжрЖẉό
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developed and strives to build 

and protect with external 

stakeholders 

 ̧ Intangibles associated with the 

brand and reputation that an 

organization has developed 

 ̧ An organization s social licence 

to operate. 

τḩ βϥ ἹⱢ▀ 

 ̧ ΥⱧỘϬְϚάρτνΜοχ

ᵓזּ Ẩ ˢЊ˔ЄаиʾжϱЈ

рІˣ 

ꜛ Ɫ  

Natural capital 

All renewable and non-renewable 

environmental resources and 

processes that provide goods or 

services that support the past, 

current or future prosperity of an 

organization. It includes: 

 ̧ Air, water, land, minerals and 

forests 

 ̧ Biodiversity and eco-system 

health. 

χᵃẠʺᾝ∕ʺ χ ῞χṁ

ρσϥ ʾЂ˔РІϬ ằβϥ οχ

™ ᴦ ẉό™ ᴦ σḕẽⱢᾛ

ẉόФкЈІʻꜛ Ɫ τψⱳϬḯ

Ϛʻ 

 ̧ Ἃṓʺ ʺ ʺ… ẉό  

 ̧ ʺ Ὁχὲ  
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άάπψʺϹϱЍрІχ ρβϥ3νχӪ ϬⱱνϱрОϼЕḼỘτᾢ δγτʺϹϱЍрІ χ

ІГАФ4Ϭ ϛϥτΚθϤʺ╥―ρσϥᴦ ΥΚϥᵫꜘϬἿ∏ΰοΜϥʻάχ τϜ⁯ ᵰχ ˑ

σḼỘχ╥―ρσϥᵫꜘΥ ∕βϥρ◘ϩϦϥΥʺζϦϣϜḯϛοᾁ ϬήϦθ πʺ ϹϱЍрІϬ

ᶨ ΰθᵫꜘϞ χⱧ Υ ϙ ΥμοΜΨάρϬṍ ΰθΜʻ 

 

 CureAppˢкЅАϼЯДиˣ 

 

 ˢ ˣCureApp HPˢ202312ὮⱲ ˣ 

 

 

 

 

 

 

 

 

 

 

14 άάπψʺϹϱЍрІχ ρβϥ3νχӪ ϬⱱνϱрОϼЕḼỘτᾢ δγτʺϹϱЍрІ χІ

ГАФ 4τṜ∏χᵫꜘήϦϥάρΥ ϘΰΜ τ╥―ρσϥⱧ Ϭ︡Ϥ ΫοΜϥϜχπΚϤʺϱрО

ϼЕḼỘρΰοχ Ⱨ Ϭ︡Ϥ ΫθϜχπψσΜʻ 

https://cureapp.co.jp/sustainability.html
https://cureapp.co.jp/sustainability.html
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 ̓ ϯрЖϸрОИ˔ s Theory of changeˣ 

 

 

 ˢ ˣ᾿ ϯрЖϸрОИ˔ HPs 202312ὮⱲ ˣ 

 

 

 

 

  

https://gojo.co/our-commitment-jp?_gl=1*96816x*_ga*MTU0NzA3OTIzOS4xNjc2OTY2NDk5*_up*MQ..
https://gojo.co/our-commitment-jp?_gl=1*96816x*_ga*MTU0NzA3OTIzOS4xNjc2OTY2NDk5*_up*MQ..
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 ТϮ˔ЮрІГ˔ЄдрˢTheory of ChangeρкЅАϼЯДиˣ 

 

 

 ˢ ˣТϮ˔ЮрІГ˔Єдр 2022 Impact Report  

https://fermenstation.co.jp/pdf/FERMENSTATION_Impact_Report2022.pdf
https://fermenstation.co.jp/pdf/FERMENSTATION_Impact_Report2022.pdf
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 ∩Л  s Theory of Changeˣ 

 

 ˢ ˣ∩Л χ ⁮  2021˖2022 

 

  

https://www.on-the-slope.com/corporate/wp-content/uploads/2023/02/report_2021-2022_PC.pdf
https://www.on-the-slope.com/corporate/wp-content/uploads/2023/02/report_2021-2022_PC.pdf
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 ḮӻϽи˔Ф s кЅАϼЯДиˣ 

 

 

ˢ ˣḮӻϽи˔Ф IMPACT BOOK 2023 

  

https://www.0101maruigroup.co.jp/ir/pdf/impactbook/2023/impactbook_all.pdf
https://www.0101maruigroup.co.jp/ir/pdf/impactbook/2023/impactbook_all.pdf
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 Tony¢s Chocolonelyˢᴣ ЯДиˣ 

 

 

ˢ ˣTony¢s Chocolonely annual report 2021/2022  

https://online.flippingbook.com/view/400561186/
https://online.flippingbook.com/view/400561186/
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 Northvolt s τΰΪθНАГз˔◕ χϽк˔Ниσ ΰˣ 

 

ˢ ˣNorthvolt Sustainability and Annual report 2022 

 

 

 

https://www.datocms-assets.com/38709/1684304946-northvolt_sustainability_and_annual_report_2022.pdf
https://www.datocms-assets.com/38709/1684304946-northvolt_sustainability_and_annual_report_2022.pdf
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 BensonHill s Ͻк˔Ниσ ЄІГЭ ΰˣ 

 

 

ˢ ˣBensonHill ENVIRONMENTAL SOCIAL & GOVERNANCE REPORT 2022 

 

  

https://bensonhill.com/wp-content/uploads/2023/06/Benson-Hill-2022-ESG-Report.pdf
https://bensonhill.com/wp-content/uploads/2023/06/Benson-Hill-2022-ESG-Report.pdf
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 Too good to go s ᵦ σ ṏ ρꜛּזτρμοχṐᵓˣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ˢ ˣToo good to go IMPACT REPORT 2022 

 

  

https://www.toogoodtogo.com/en-gb/download/2022-impact-report
https://www.toogoodtogo.com/en-gb/download/2022-impact-report
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 TESLA s ⱱ ᴦ σϵКиϻ˔ τΰΪθ Фжрˣ 

 

ˢ ˣTESLA Master Plan Part 3 (2023) 

 

https://www.tesla.com/ns_videos/Tesla-Master-Plan-Part-3.pdf
https://www.tesla.com/ns_videos/Tesla-Master-Plan-Part-3.pdf
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 з˔ЅдЗиТϰАЄв s Ͻк˔НиσЌрОϼלχ ẚρ χ ▀Ộᾋ ΰˣ 

 

ˢ ˣз˔ЅдЗиТϰАЄв HPs 202312ὮⱲ ˣ 

https://regional.fish/
https://regional.fish/
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 H2 Green SteelˢꜛּזχϜθϣβϱрОϼЕχ ᴟʺ₈ῇχᶈ ὓᵊˣ 

ˢ ˣH2 Green Steel HPˢ202312ὮⱲ ˣ 

 

  

https://www.h2greensteel.com/
https://www.h2greensteel.com/
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 ϵйТϮрГАϼˢ◕ χῲΥϤʺꜛּז χ ᶓ ӡˣ 

 

 

 

 

 

 

 

 

 

ˢ ˣϵйТϮрГАϼ HPs 202312ὮⱲ ˣ  

https://www.elephantech.co.jp/mission/
https://www.elephantech.co.jp/mission/
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 Oxford NanoporeˢṪ χ ᴦ ˣ 

 

 

ˢ ˣOxford Nanopore SUSTAINABILITY REPORT FY 2022 

 

 

 Planet LabsˢṪ χ ᴦ ˣ 

 

ˢ ˣPlanet Labs 2023 Investor Day Presentation  

https://nanoporetech.com/sites/default/files/s3/about/FY_22_sustainability_report.pdf
https://nanoporetech.com/sites/default/files/s3/about/FY_22_sustainability_report.pdf
https://s29.q4cdn.com/903184914/files/doc_presentations/2023/Oct/10/planet-2023-investor-day-presentation-web-version.pdf
https://s29.q4cdn.com/903184914/files/doc_presentations/2023/Oct/10/planet-2023-investor-day-presentation-web-version.pdf
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 ̓ ϯрЖϸрОИ˔ˢ᾽ẁ♪ ρРЅКІ♪ Ϭ ›ήδθТй˔Эм˔ϼˣ 

 

ˢ ˣ᾿ ϯрЖϸрОИ˔ Impact Report 20227Ὦ 

 

https://gojo.co/wp-content/uploads/2022/08/Gojo_ImpactReport_July2022_J.pdf?_gl=1*1h1vyuk*_ga*OTE4Nzc0NDE1LjE2NzYxMzAyNTg.*_up*MQ..
https://gojo.co/wp-content/uploads/2022/08/Gojo_ImpactReport_July2022_J.pdf?_gl=1*1h1vyuk*_ga*OTE4Nzc0NDE1LjE2NzYxMzAyNTg.*_up*MQ..


 

 
JPN

47 

 зϼи˔ЕˢϱрОϼЕ τḩβϥ ρ χἇ σ︣ ˣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ˢ ˣзϼи˔Е HPs 202312ὮⱲ ˣ 

 

https://recruit-holdings.com/ja/sustainability/social-impact/halve-the-time/
https://recruit-holdings.com/ja/sustainability/social-impact/halve-the-time/
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 ֗ ˢ ṍРЅдрρϱрОϼЕ◙ ˣ 

 

ˢ ˣ֗ HPs 202312ὮⱲ ˣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://ame-kaze-taiyo.jp/impact/
https://ame-kaze-taiyo.jp/impact/
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 ϸЎЌІˢᵰ ḕẽˣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ˢ ˣᶴ꜠ᵓּזϸЎЌІ › ⁮ 2023 

 

https://ssl4.eir-parts.net/doc/8919/ir_material_for_fiscal_ym3/141059/00.pdf#page=9
https://ssl4.eir-parts.net/doc/8919/ir_material_for_fiscal_ym3/141059/00.pdf#page=9
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 Safaricomˢꜛּזχ4νχϸиЎа˔ṁ ρζϦηϦτ ξΨД˔Ќˣ 

 

ˢ ˣSafaricom ANNUAL REPORT AND FINANCIAL STATEMENTS 2023 

 

 

  

https://www.safaricom.co.ke/images/Downloads/2023-Safaricom-Annual-Report.pdf
https://www.safaricom.co.ke/images/Downloads/2023-Safaricom-Annual-Report.pdf
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 TeslaˢṪ Ὁχ Τϣχ‰Μ ᴣϬᵰ Д˔ЌϬ ΰοᵫꜘˣ 

 

 

ˢ ˣTesla Impact Report 2022 

 

  

https://www.tesla.com/ns_videos/2022-tesla-impact-report.pdf
https://www.tesla.com/ns_videos/2022-tesla-impact-report.pdf
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 TeladocˢЬАЄдрτḩ βϥ σ Ϭ ᴟˣ 

 

 

ˢ ˣTeladoc 2022 Corporate Social Responsibility Report 

 

  

https://assets.ctfassets.net/l3v9j0ltz3yi/2MwdH8teL1XSxWZwW4e6n3/7c31af16264bf67e6031ca97cae3f1a6/2022_CSR_Report_FinalFile_01232023.pdf
https://assets.ctfassets.net/l3v9j0ltz3yi/2MwdH8teL1XSxWZwW4e6n3/7c31af16264bf67e6031ca97cae3f1a6/2022_CSR_Report_FinalFile_01232023.pdf
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 ϵ˔Ѓϱˢ ∞ Ɫ χᴣ χ ᴟˣ 

 

 

 

ˢ ˣEisai Value Creation Report 2023 

 

 

 

 

 

 

 

https://www.eisai.co.jp/ir/library/annual/pdf/pdf2023vcr.pdf
https://www.eisai.co.jp/index.html?redirect_ir=library/annual/pdf/pdf2023vcr.pdf

























