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1. THE GSC FIVE PILLARS
This framework segments the impact-investment ecosystem in terms of its
five main actors:

A Demand for impact capital. Representing FIGURE1:
actors that provide impact solutions and GSG five pillars
have financing needs to carry out those
solutions.

A Supply of impact capital. Representing
actors that provide funding. directly or
indirectly, to impact businesses. These

include institutional investors, high net
worth individuals and retail investors.

A Intermediaries: Facilitate the exchange of Supply Demand Intermediation
impact capital between the supply and of Impact for Impact of Impact
demand side. These include funds (often Capital Capital Capital
venture capital. growth funds or fund of
funds). as well as wholesalers and stock

exchanges.
A Ecosystem enablers: Includes actors that

facilitate the impact ecosystem. without Other Eco-System Providers (Research Firms, Advisory Firms,
necessarily providing capital. These range Head Hunting Firms, Investment Banks, Educators, Lawyers, Auditors, etc.)
from financial advisors to research centres

or NABs.

A Government: Catalyses the ecosystem
through its policy making tools.

Global Impact
Investing Eco-System

Government & Regulation: Policy & Advocacy

H B2 Catalysing an Impact Investment Ecosystem: A Policymaker’s Toolkit / GSG Global (20184108 )
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